
 

GANGA FORGING LIMITED 
[CIN: L28910GJ1988PLC011694] 

Registered Office: Survey No. 55/1 P6/P1/P1, Near Shree Stamping, Village: 
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Ref. Gangaforge/Reg. 24A/F.Y. 2022-23          30th May, 2023 
 
 
To,  
National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C/1, G Block,  
Bandra-Kurla Complex, Bandra (E) 
Mumbai - 400 051. 
 
Scrip Symbol: GANGAFORGE 
 
Sub: Annual Secretarial Compliance Report for the year ended 31st March, 2023 pursuant 

to Regulation 24A of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

 
Dear Sir/Madam, 
 
Pursuant to Regulation 24A of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 please find enclosed herewith the Annual Secretarial Compliance Report 
for the year ended 31st March, 2023. 
 
This report will also be hosted on the website of the company at www.gangaforging.com  
 
Please take the same on your records in compliance of SEBI (LODR) Regulations, 2015, as 
amended. 
 
Thanking You, 
 
Yours faithfully 
 
For Ganga Forging Limited 
 
 
(Drashti Vaghasiya) 
Company Secretary & Compliance Officer 
[Membership No. A58976] 
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Annual Secretarial Compliance Report of Ganga Forgin 
[CIN: L28910GJ1988PLC011694] 

for the year ended on 31st March, 2023 

We have conducted the review of the compliance of the applicable sta tory provisions and 
the adherence to good corporate practices by Ganga Forging Limited ereinafter referred as 
'the listed entity'), having its Registered Office at SR. NO. 55/1 P Pl/Pl, Near Shree 
Stamping AT: Road Sadak Pipaliya Tal: Gonda!, Rajkot -360 311, Guj rat, India Secretarial 
Review was conducted in a manner that provided us a reasonable ba is for evaluating the 
corporate conducts/statutory compliances and to provide our observati ns thereon. 

Based on our verification of the listed entity's books, papers, minutes boo , forms and returns 
filed and other records maintained by the listed entity and also the info ation provided by 
the listed entity, its officers, agents and authorized representatives d ing the conduct of 
Secretarial Review, we hereby report that the listed entity has, durin the review period 
covering the financial year ended on 31st March, 2023 complied with the statutory provisions 
listed hereunder in the manner and subject to the reporting made herein 

We have examined: 

a) all the documents and records made available to us and expl ation provided by 
Ganga Forging Limited, ("the listed Entity"). 

b) the filings/submissions made by the listed entity on the Nation Stock Exchange of 
India Limited. 

c) website of the listed entity, 
d) any other documents/ filings, as may be relevant, which has been elied upon to make 

this report. 

For the Fi nancial Year ended on 31st March, 2023 ("Review Period") in r 
with the provisions of : 

a) the Securities and Exchange Board of India Act., 1992 ("S BI Act") and the 
Regulations, Circulars, guidelines issued thereunder; and 

b) The Securities Contracts (Regulations) Act., 1956 ("SCRA"), rule made thereunder 
and the Regulations, circulars, guidelines issued thereunder by the Securities and 
Exchange Board of India("SEBI"); 

The Specific Regulations, whose provisions and the circulars j guidelines ssued thereunder, 
have been examined include:-

a) Securities and Exchange Board of India (Listing Obligations 
Requirements) Regulations, 2015; 

Continue 
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Conttnue from page no. 1 

b) Securities and Exchange Board of India (Issue of Capital and dis osure Requirements) 
Regulations, 2018; 

c) Securities and Exchange Board of India (Substantial Acqu· ition of Shares and 
Takeovers) Regulations, 2011; 

d) Securities and Exchange Board of India (Buyback of Securities) R gulations, 2018; (Not 
applicable to the Company during the Review Period); 

e) Securities and Exchange Board of India (Share Based Employ Benefits and Sweat 
Equity) Regulations, 2021; (Not applicable to the Company during t e Review Period) 

f) Securities and Exchange Board of India (Issue and Listing of Debt Securities) 
Regulations, 2008;(Not applicable to the Company during the Revie Period) 

g) Securities and Exchange Board of India (Issue and Listing of on-Convertible and 
Redeemable Preference Shares) Regulations, 2021 (Not applicable the Company during 
the Review Period) 

h) Securities and Exchange Board of India (Prohibition of Insider T acting) Regulations, 
2015; 

and circulars/Guidelines issued thereunder and based on the above exa ination, we hereby 
report that, during the Review Period : 

I. (a) The listed entity has complied with the provisions of the ab ve Regulations and 
circulars/ guidelines issued thereunder, except in respect of matt rs specified below : 

r. Compliance Reg Observation. emarks of Manage 
No Requirement u ment 

Regulations/ latio Action nt Response 
irculany' n/ 

ide-lines Circ 
ular 
No. 

1 31(4) 

'egutation 31 
SEB 
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Sr. 
No 

!Compliance iRegu IDeviati :Action Type 
[Requirement lation/ Ions Taken f 
(Regulations,~ ~ircular by 0 

irculars/ No. Action 
jguide-lines 
'ncluding 
specific 
Ia use) 

Continue from page no. 2 

Detailsof fine Observations/R marks of !Management 
Violation ~mou he Practicing Cpmpany !Response 

nt Secretary 

Re 

na 
ks 

CompliilncCS !As per­
under Svsten ~EBI's 

lfhe company h d installed[The Company was!N 

Dm en !Circular 
• Di!>i.losu res ~.1tt'd 

~ptem 
lber 9 
~020 
!<md PIT 
FAQs 
releiiSCd 
jbY SEB 
on Apri 
29, 2021 

the SOD So tware m ·denbfying A 
November, 2~22 and •rvper .1nd 
therdore, t>ntri< ~ arc• nn authcntic.tll·d 
~nade during 1e perkxlsoftware agt>ncy 
~om appllca ility o which provtdes 
ircular i.e. July -2022 til SDD software 

Pctober, 2022) tulfilhng .111 thE 
e<juirement.) of th~ 
L.l~. Further, .tfte 
·n.,taJlation of thE 
sottw.u<•. the 
entrie of th€ 
previous quarter 
were .tlso upd.1ted. 
The Company 
thereafter, 
egularly makmg 

entries. 

i. (b) There were No such observations made in previous refprts. 

Sr. 
No. 

ti. Compliances related to resignation of statutory auditors rom lis ted entities 
and their material subsidiaries as per SEBI Circular 

CIR/CFD/CMDl/114/2019 dated 18th October, 2019: Not Applicable as No such 

resignation is placed by Statutory Auditor During the Reporting perio 

ill. We hereby report that, during the review period the compl ance status of the 
listed entity is appended as below : 

Particul.rrs CompH nee 
Statu 

(Yes/No/ \fA) 

Observ ationsj 
Remarks by 

J>CS* 

1. Secretarial Standards: 

The compliances of the lis ted entity are in accordance 

with the applicable Secretarial Standards (SS) 55-1 

and SS-2 issued by the Institute of Company 

Secretaries of Tndia (ICST). 

Yes 
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Sr. Particulars 
No. 

2. Adoption and timely updation of the Policies: 

• All applicable policies w1der SEBI Regulations 

are adopted with the approval of board of 

directors ofthe listed entities. 

• All the policies are in conformity with SEBI 

Regulations and have been reviewed & 

updated on time, as per the regulations/ 

circulars/ guidelines issued by SEBI. 

3. Maintenan ce and disclosures on Website: 

• The Listed entity is maintaining a functiona 
website 

• Timely dissemination of the documents/ 

information under a separate section on the 

website 

Continue from Page no. 3 

Coiilpliance 
c tatus 

(Yes'NO/NA) 

Yes 

es 

y s 

Observations/ 
Remarks by PCS"" 

• Web-links provided m annual corporate Y s 

governance reports under Regulation 27(2) are 

accurate and specific which re- directs to the 

relevant document(s)/ section of the website. 

4. Disqualification of Director: 

None of the Director(s) of the Company is fare 
disqualified under Section 164 of Companies Act, 2013 
as confirmed l:ythe listed entity. 

5. Details related to Subsidiaries of listed entities 

have been examined w.r.t.: 

Ye 

Listed entity is 
NA 

. . "' (a) Identificatiot1 of material subsidiary companies 
(b) Disciosure requirement of material as well 

as other subsidiaries. 

not having any 
materi~i1J''L.o----._ · 

~As!o~ 

Cont•nueatp~• 'ifi~f~l') 
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Sr. 
No. 

Particulars 

6. Preservation of Documents : 

The listed entity is preserving and maintaining 

records as prescribed under SEBl Regulations and 

disposal of records as per Policy of Preservation of 

Documents and Archival policy prescribed under 

SEBI LODR Regulations, 2015. 

7. Performance Evaluation: 

Contmue from Page no. 4 

Con pliance 
S atus 

(Ye6f No/NA) 

es 

Observations/ 
!Remarks by PCS" 

The listed entity has conducted performance )~s 

evaluation of the Board, Independent Directors and the 
Committeesat the start of every financial year/ during 
the financial year as prescribed in SEBT Regulations. 

8. Related Party Transactions: 

(a) The listed entity has obtained prior approval of 
Audit Committee for all related party 
transactions; or 

(b) The listed entity has provided detailed reasons 
along with confirmation whether the 
transactions were subsequently 

approved/ ratified/ rejected by the Audit 
Committee, in case no prior approval has been 
obtained. 

9. Disclosure of events or information: 

10. 

The listed entity has provided all the required 
disdosure(s)under Regulation 30 along with Schedule 
III of SEBI LODR Regulations, 2015 within the time 
limits prescribed thereunder. 

Prohibition of Insider Trading: 
The listed entity is in compliance with Regulation 3(5 
&3(6)SEBL (Prohibition of Insider Trading) Regulations 
2015. 

y s 

Ye 

~"""\~)) 
~Co oan'l ;., 
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Sr. Particulars 
No. 

11. Actions taken by SEBI or Stock Exchange(s), if any: 

No action(s) has been taken against the liste 
entity /its promoters/ directors/ subsidiaries eithe 
by SEBJ or by Stock Exchanges (including under th 
Standard Operating Procedures issued by SEB 
through various circulars) under SEBI Regulation 
and circulars/ guidelines issued thereunder except a 
proviued under separate paragraph herein (**). 

12. Additional Non-compliances, if any: 

No additional non-compliance observed 
SEBT regulation/ circular I guidance note etc. 

Assumptions & Limitation of scope and Review : 

Co 

Yes 

es 

Continue from page no 5 

Observations/ 
Remarks by PCS"' 

o Action take 
y SEBI or Stoc 

Exchange 

1. Compliance of the applicable laws and ensuring the auth nticity of documents 
and information furnished, are the responsibilities of th management of the 
listed entity. 

2. Our responsibility is to report based upon our ex 
documents and information. This is neither an audit 
opinion. 

3. We have not verified the correctness and appropriatenes 
and Books of Accounts of the listed entity. 

4. This Report is solely for the intended purpose of co 
Regulation 24A (2) of the SEBI (Listing Obligatio and Disclosure 
Requirements) Regulations, 2015 and is neither an assur nee as to the future 
viability of the listed entity nor of the efficacy or effective ess with which the 
management has conducted the affairs of the listed entity. 

Place: Rajkot 
Date : 29.05.2023 

Practising Comp 
Firm Registration n 

(CS Pu . 
Partner 

ACS No. 27373 CP 1 462 
PR : 1780/2022 
UDIN: A027373EOO 
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