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Ref: Ganga/NSE/ Results/ Outcome/BM-March 2020 29t June, 2020

To,

The Manager, Listing Department
National Stock Exchange of India Limited
SME Platform - NSE Emerge

Exchange Plaza, 5th Floor, Plot No. C/1,

G Block, Bandra-Kurla Complex, Bandra
Mumbai - 400 051.

Maharashtra, India.

Sub: Outcome of Board Meeting held on Monday, 29 June, 2020
Ref: Script Symbol GANGAFORGE

Dear Sir

“With reference to the above subject, and pursuant to Regulation 29 of SEBI (Listing Obligations and Disclosure
Ii"equirements) Regulations, 2015, we would like to inform you that the Meeting of Board of Directors of the
Company was held today, i.e. on Monday, 29* June, 2020 to consider and approve the following transactions:

1. Approved the Audited Financial Results for the Half year and Financial year ended 31¢' March, 2020
Approved the appointment of M/s MJP Associates, Practising Company Secretaries, Rajkot as Secretarial
Auditors for the financial year 2020-21

3. and M/s P B Dadhania & Co, Chartered Accountants, Rajkot, as Internal Auditors for the financial year
2020-21-

In this Connection, we are enclosing herewith, the following documents:

' 1. Auditors Report issued by M/S. Nitesh A. Joshi & Co., Chartered Accountants, Rajkot Statutory Auditor of
the company ’ -

2 Audited Financial Results for the Half Year and Financial year ended on 31+ March, 2020 (including Cash
flow statement)

3. Statement of Assets and Liabilities

4. Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015 as amended with regard to Audit report with Unmodified Opinion.

The Meeting was commenced at 02:30 PM and concluded at 4:00 P M.
Thanking You,

Yours faithfully,
For Ganga Forging Limited

(Hirala
Chairman & Managing Director
[DIN 00022539]

‘ilva)




Nitesh A. Joshi & Co.

Chartered Accountants

i
Independent Auditor’s Report on the Half Yearly and Year to Date Audited Financial results
ofthe Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligationsand Disclosure Requirements) Regulations, 2015, as amended ;

To,

The Board of Directors of
GANGA FORGINGLIMITED
Shapar (Veraval), Rajkot

Report on audit of the Standalone Financial Results :
Opinion :

We have audited the accompanying Statement of Standalone financial results of Ganga
Forging'Limited ('the Company") for the year ended 31st March2020, ("The Statement"),
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations,2015 (“Listing Regulation”) as
modified by circular no. CIR/CFD/FAC/62/2016 dated July 5,2016. '

In our opinion and to the best of our information and according to the explanations given to

us thesefinancial results:

(i) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in thisregard; and

(i) give a true and fair view in conformity with the recognition anc
laid downin the applicable accounting s and
generally accepted in India ofthe net los
year ended March 31, 2020 as well as the
2019 to March 31, 2020.

Basis for Opinion :
We conducted our audit in accordance !

Companies Act, 2013 (the Act). Our
described in the Auditor’sResponsibili
report. We are independent of th
the Institute of Chartered Acc
are relevant to our audit of the fina
. 2013 and the Rules thereu
accordance with these req
evidence we have obtained is
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Chartered Accountants

L(A Nitesh A. Joshi & Co. i

Management’s Responsibilities for the Financial Results : |

These half yearly financial results as well as the year to date financial results have been
prepared on the basis of the standalone annual financial statement. The Company’s Board ‘
of Directors are responsible for the preparation of these financial results that give a true and '
fair view of the net loss and other financial information in accordance with the recognition
and measurement principles laid down in Accounting Standards prescribed under Section
133 of the Act read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. |
This responsibility also includes maintenance of adequate accounting records in accordance i
: with tho‘e provisions of the Act for safeguarding of the assets of the Company and for *
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
4 controls that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial results

that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

- In preparing the financial results, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease « ations, or has no realistic
alternative but to do so. = i

process.

Auditor’s Responsibilities for the Audit
Our objectives are to obtain reasona
whole are free from material m
auditor’s report that includes our o
. but is not a guarantee that ar

material misstatement when

to influence the econom
results.
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Nitesh A. Joshi & Co.

Chartered Accountants

4

As part of an audit in accordance with Sas, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the company’s internal control.

]

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

* Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast doubt on the
Company’s abilityto continue as a i
uncertainty exists, we are required
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Chartered Accountants

m Nitesh A. Joshi & Co.

Other Matter :

e Due to COVID 19 pandemic and the consequential nationwide lockdown announced
by the Central and State Government including the travel restrictions, maintenance
of social distancing etc., and audit team could not visit the Plant. We have
performed the audit from remote location and basis of data, scan copies,
documents, management estimates, assumption, certificates and other information
supplied electronically by the management on online platform. We have relied on
Management assurance of the authenticity, completeness and accuracy of these
records electronically submitted to us. Further, our attendance at the physical
inventory verification done by the management was impracticable under current
lock-down restrictions imposed by the government and we have therefore, relied on
the related alternative audit procedures to obtain comfort over the existence and
condition of inventory at year end. Our report is not modified in respect of this

matter.

e The Statement includes the results for the half year ended March 31, 2020 being the
balancing figure between the audited figures in respect of the full financial year
ended March 31, 2020 and the published unaudited year-to-date figures up to the
first half year of the current financial year, wthhWGl’CSllbiﬁm o a limited review
by us, as required under the Listing Regulations. '

Date :29-June-2020
Place :Rajkot
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&

STATEMENT OF STANDALONE AUDITED RESULTS FOR HALF YEAR ENDE.D ON 31.03.2020
(Rs. In Lakhs)

) For the Six Month Ended On . Far the Year Ended On
Audited Unaudited Audited Audited Audited|
Sr. No. PARTICULARS 31.03.2020 30.09.2019  31.03.2018|  31,03.2020 31.03.2019
1 INCOME ) ' |
Revenue from operations | 1203.03 1162.76 1457.52 2365.79 ~ o7syey
Other Income ] 5.46 490 17.11 1036 17 11
Total Income [ 1208.49 1167.66 1474.63 237615 2804.64
Il EXPENSES Il - ; '
Cost of Material Consumed 778,47 $30.64 107355 160911 1893 03
Purchase of Finished Goods 0.00 0.00 000 000 000,
Changes in Inventories of Finished Goods 140.13 -57.53 237 53' 82 60 187 58
Employee Benefits Expense 110.79 115.54 137,06 — 22633 198 19
Finance Costs 61.01 65.80 72.45 126.81 11181
Depreciation / Amortisation of Expense 41.79 46.24 40.06 88.03 73 62|
Other Expenses 257.38 266,09 367.38 52347 65344
Total Expenses [n} 1389.57 1266.78 _1452.97] 2656.35 2738.56|
Il Profit Before exceptional [1-u] -181,08 -99.12 21.66 -280.20 - 66.08|
and extraordinary item and Tax = o - |
IV Exceptioani ltems 0.00 0,00 0.00 __0.00 —
V Profit Before extraordinary item and Tax -] -181.08 -99.12 21,66 -280.20 - 66.08|
VI Extraordinary ltems | . 0.00 0.00 —_— 0.00 0.00 — 1] 00!
Il Profit Before Tax B [v-vi] -181.08 ) -99.12 21.66 -280.20 _ 66.08|
VIIl Tax Expenses - |
Current Tax 0.00 0.00 430 0,00 13.44)|
Mat Credit Entitlement 0.00 0.00 -3.62 ~ owo 1 ;!.-f
Deferred Tax -76.64 7.98 -1.76 -68.66 13 29!
X Profit (Loss) for the period [VI- Vi ] -104.45 -107.09 2274 21154 5212
X Paid-up Equity Share Capital 794.73 794.73 794.73 794,73 794.73 |
X| Reserve Excluding Revaluation L ) 405.06 Glh.{:il:
XIl Earnings per Equity Share : -
Basic o 131 135 029 266 074
Diluted -1.31 1,35 0. ?9| 2.66 071

Notes
1 The above results were reviewed and recommended by Audit Committee, at the meeting held on 29.06,2020 for approval by the Board and these results were
approved and taken on record at the meeting of Board of Director of the Company held on that date.

2 The Company is engaged in the manufacturing of closed die forged products, and therefore, there are no Separate reportable segment for the period ended
-8 31.03.2020 as. per Accountmg Standard 17 on Segment reporting notified under the companies (Accounting Standard) Rule, 2014,

3 The Financial results have been prepared in accordance with the Accounting Standard as notified under sectlon 133 of the Companies Act, 2013 ("Act"), read
with relevant rules issued there under and other accounting principles generally accepted in India as amended from time to time.

4 The COVID-19 pandemic is rapidly spreading throughout the world. The operations of the Company were impacted, due to shutdown of plants and offices
following nationwide lockdown by the Government of India. The Company has resumed operations in a phased manner as per directives from the Government of
India. The Company has evaluated impact of this pandemic on its business operations and financial position and based on its review of current indicators of
future economic conditions, the business of the Company was highly affected due to pandemic COVID-19 for the Month March, 2020 and April 2020 during
which company has shutdown its business operations. From the month May 2020, the Company has restarted its operation gradually and would cover up the
depressing impact made on the business of the company. However, the impact assessment of COVID-19 is a continuing process given the uncertainties
associated with its nature and duration and accordingly the impact may be different from that estimated as at the date of approval of these financial statements.
The company has sufficient orders on hand from regular customers to comply in near future. The Company will continue to monitor any material changes to
future economic conditions.

5  The figures for the half year ended on 31st March, 2020 are the balancing figures between audited figures in respect of the full financial year 2019-19 and half
year ended unaudited figure up to 30th September, 2019

6  The previous period's figures have been regrouped/ rearranged / reclassified wherever necessary
There were no investor.complaints pending /received during the period under review.

8  The above Financial Results are also available on our website www.gangaforging.com & stock ex;)_)fg ﬁ@
i

GANGA FORGINGLIMITED

w.nseindia.com

MANAGING DIRECTOR

Hiralal M Tilva
Chairman / Managing Director

~

=

Date : 29.06.2020
Place : Shapar (Veraval)
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STATEMENT OF ASSETS & LIABILITIES
_.{Rs. In Lakhs)
As at As at

Particulars
EQUITY AND LIABILITIES
Shareholder's Funds

Share Capital o 79473 794.73
Reserves and Surplus 40506 616 60
Money received against share warrants 0.00 B 000
Share application money pending allotment 000 000
Total Shareholder's Funds 1199.79 11411.33
Non-Current Liabilities - -
Long Term Borrowings 5 g 416.03  488.98
Deferred Tax Liabilities (Net) 0.00 ~ 36.85
Other Long Term Liabilities 1 _“ i 0.00 0.17
Long Term Provisions 0.00 - __-0,0(_)
Total Non-Current Liabilities 416.03 526.00
“ Current Liabilities - N o
*S Short Term Borrowings 70539 681,71
Trade Payables 834.68 63334
Other Current Liabilities % 95.78 211.87
Short Term Provisions - 5346 60.81
Total Current Liabilities  1689.31 1587.73
Total Equity And Liabilities 3305.13  3525.06
ASSETS BT -
Non-current assets S -
Property, Plant & Equipment 154041 156832
Deferred Tax Assets (Net) - 3181 000
Non-current investments o __ - 1 600 0.00
__Long tefm loans and advances 18.66 18.66
Other non-current assets _ | = 5_3._25: ;: 4870
- ; Total Non-current assets 1644.13 1635.67
Current assets - _ N
Current investments 0.00 __;0.00
Inventories 731.98 875.59
Trade receivables - i 877.77 o 91526
Cash and cash equivalents 6.62 8.60
Short-term loans and advances B 43.53 89.10
Other current assets 1.11 0.83
' Total Current assets 1661.00  1889.39
Total Assets  3305.13 3525.06
Date: 29.06.2020 . GANGA FORGING LIMITED
Place : Shapar (Veraval)
' Hiralal M Tilva

MANAGING DIRECTOR

AP
s )
O

Chairman / Managing Director
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Cash Flow Statement for the period Ended on 315t Ma‘?ch, 2020

As at As a‘im
PARTICULARS 31st March, 31st March,
2020 2019
[A]  Cash Flow From Operating Activities i o ) ) T M
_ Net Profit / (Loss) Before taxes B - 28020 66 08
- Adjustments for : - Depreciation 88.03 7362
Mis. Expenses Written Off 4.53 453
- Loss on sale of Assets 0.23 o
Interes Paid B __12_§.§1_ i N 11181
- Operating Profit Before Working Capital Change - - __ __~60.§_1_ - ) 256.04
N (Increase)/Decrease in Current Asset 226.40 - -424.10
Increase/(Decrease) in Current Liabilities ?_7.90 - 44,07
(Increase)/Decrease in other Non Current Asset B B ﬂs_____ ) 48.80
Cash Generated From Operations ! ) 234,62 - -163.32
Taxes Paid ] 0.00 - -19.97
Yy Net Cash From Operating Activities 234.62 -183.29
[B] Cash Flow From Investing Activities ___ i
Sale of Fixed Assets - 210 5350
Purchase of Fixed Assets ' -62.45 B -744 .83
Net Cash Flow From Investing Activities _ 6035 -691.33
[C] Cash Flow From Financing Activities - - ]
Increase/(Decrease) in Long Term Borrowings o 2485 315.31
Increase/(Decrease) in Short Term Borrowings - ~ 23.68 . o 177.63
Increase/(Decrease) in Long Term Liability 017 0.00
Increase/(Decrease) in Share Capital 0.00 238.20
Inc;ease/(Decrease) in Security Premium 0,@0 o 262 02
~' InterestPaid . 12681 11181
Net Cash Flow From Financing Activities - - D -176.25 __ ) 88134
Total [A + B +C] 188 672
(Increase)/Decrease in Cash and Cash Equivalents - - ?}.58_ e
Cash and Cash Equivalent at the begining of the veaf "—_ 860 188
* Cash and Cash Equivalent at the end of the year  6.62 MM;; B 8.60
Date : 29.06.2020 GANGA FORGA TED

Place : Shapar (Veraval).
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DECLARATION

Pursuant to Regulation 33(3)(d) of the SEBI [Listing Obligations and Disclosure
Requirements] Regulations, 2015] SEBI LODR as amended SEBI circular No.
CIR/CFD/CMD/56/2016 dated May 27, 2016, we hereby confirm that M/s. Nitesh
A.Joshi and Co. Chartered Accountants, the Statutory Auditors of the Compan,y have
not expressed any modified opinion) (s) in their Audit Report pertaining to the

Audited Financial Results for the year ended 31st March, 2020.

For, Ganga Forging Limited,
. Date: 29" June, 2020
., Place: Shapar (Rajkot)

%
Avni N. Dadhaniya Hiralal M. Tilva e
Chief Financial Officer Chairman & Managing Director ~ Managing Director
[PAN: ADJPT7808B] [DIN: 00022539] [DIN: 00510990]



