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Ref : Ganga/ NSE/ Results/ Outcome/ BM-March 2020

To,

The Manager, Listing DePartment
National Stock Exchange of India Limited
SME Platform - NSE Emerge
Exchange Plaza,Sth Floor, Plot No. C/1,
G Block, Bandra-Kurla Complex, Bandra

Mumbai - 400 051.

Maharashtra, India.

)Qa. June,2020

Dear Sir

"with reference to the above subjec! and pursuant to Regulation 29 of sEBI (Listing obligations atrcl l)isclosurc'

quirements) Regulations, z0l5, we would like to inform you that the Meeting of Board of l)irectols of thtr

Company was held today, i.e. on Monday, 29th June, 2020 to consider and approve the following transactions:

1.. Approved the Audited Financial Results for the Half year and Financial year ended 3l't March, 2020

Z. Approved the appointment of M/s M]P Associates, Practising Company Secretaries, Rajkot as Secrelarial

Auditors for the financial yeat 2020-21'

g. and M/s p B Dadhania & Co, Chartered Accountants, Rajkot, as Internal Auditors for the financial year

2020-21.

In this Cbnnection, we are enclosing herewith, the following documents:

..'r 1. Audltors Report issued by M/s. Nitesh A. Joshi & Co., Chartered Accountants, Rajkot stahrtory Auclitor of

the comPanY

2. Audited Financial Results for the Half Year and Financial year encled on 31't March, 2020 (includinl5 Caslr

flow statement)

3. Statement of Assets and Liabilities

4. Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing obligations and Disclosure Requirenrcnts)

^ Regulations 2015 as amended with regard to Audit report with Unmodified Opinion.

The Meetingwas commenced at 02:30 PM and concluded at 4:00 P M.

' 
,"'

Thanking You,

Yours faithfully,
For Ganga Forging Limited

Chairman & Managing Director

lDrN 00022s3e1

Ref: Script Symbol GANGAFORGE
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o€
STATEMENT OF STANDALONE AUDITED RESULTS FOR HALF YEAR ENDED ON 31.03.2020

(Rs. In Lakhs)

Notes
I The above results were reviewed and recommended by Audit Committee, at the meeting held on 29 06 2020 for approval by the Board and these results were

approved .tid taken on record atthe meeting of Board of Director ofthe Company held on that date,

2 The Company is engaged in the manufacturingof closed die forged products, and therefore, there are no Separate reportable segment for the period encjed

: | 31.03.2020 as..per Accounting Standard 17 on Segment reporting notified under the companies (Accounting Standard) Rule, 2014,
'a' 3 The Financial results hdve been prepared in accordance with th€ Accounting Standard as notified under section 133 of the Companies Act, 2013 ("Act"), read

wlth relevant rules issued there under and other accounting princlples generally accepted in India as amended from time to time.

4 The COVID-19 pandemic is rapidly spreading throughout the world. The operations of the Company were impacted, due to shutdown of plants and offices

followlng nationwide lockdown by the Government of India. The Company has resumed operations in a phased manner as per directives from the Governmeht of

India. The Company has evaluated impact of this pandemic on its business operations and financial position and based on its review of current indicators of

future economic conditions, the business of the Company was highly affected due to pandemic COVID-19 for the Month March, 2020 and April 2020 durinB

which companv has shutdown its business operations. From the month May 2020, the Company has restarted its operation gradually and would cover up the

depressing impact made on the business of the company. However, the impact assessment of COVID-19 is a continuing process given the uncertainties

associated with its nature and duration and accordingly the impact may be dlfferent from that estimated as at the date of approval of these financial statements,

The company has sufficient orders on hand from regular customers to comply in near future. The Company will continue to monitor any material changes to

future economic conditions.

5 The figures for the half year ended on 31st March, 2OZO are the balancing figures between audited figures in respect of the full financial year 2019-19 and half

year ended unaudited figure qp to 30th September, 2019

6

7

8

The previous period's figures have been regrouped/ rearranged / reclassified wherever necessary

There were no investor complaints pending /received during the period under review.

The above Financial Results are also available on our websit€ www gangaforging.com & stock

Date : 29.05 2020

Place : Shapar (Veraval)
Hiralal M Tilva

Chairman / Managing Director

Sr . No,

For the Six Month Ended On

Audited Unaudited Audited

31.03.2020 30.09.2019 31.03.2019

For the Year Ended On

Audited Auriited

31 03.2020 31.03.2019

I INCOME

Revenue from operations r.203,03 lt62l6 1457 52 2365 79 ?ta| \'l
Other Income 546 490 77lI 1036 17 11

Total Income t I 1208.49 L167.66 t474.63 2376.15 2804"64

II EXPENsES

Cost of Material Consumed 718 41 830 64 1073 55 1609 11 1!199 ()',

Purchase of Finished Goods 000 000 0,00 000 0{10

82 60 197 58

226,33 193 19

Chanees in lnventories of Finished Goods 140 13 -57.53 -237.53

Emr:lovee Benefits Exoense 110.79 115 54 137,06

Finance Costs 61.01 6s B0 72.4s 12 6.i11

Deoreciation / Amortisation of Expense 4!.19 46,24 40.06 88.03 73 62

Other Expenses 257,38 266,09 :367.38 523 41 653

Total Exoenses I ll 1389.57 1266.78 7452.97 2656.35 2738.56

lll Profit Before exceptional I l - ll -181.08 -99.12 21.66 -280.20 66 08

and extraordinary item and Tax

lV Exceptioanl ltenrs 0.00 0 00 0.00 0.00 0.00

V Profit Before extraordinarv item and Tax t lll - lvl -181.08 -99.L2 2L.66 -280.20 66 0{t

Vl Extraordinarv ltenrs 0,00 0 00 0.00 0.00 0 00

"\Vll Profit Before Tax I V - Vl .181.08 -99.12 21.66 ?80.20 66 08

Vlll Tax ExDenses

Current Tax 0.00 0 00 4,30 000 ]],r
Mat Credit Entitlemenl 000 000 -362

Deferred Tax -76,64 7.98 716 68 56 1,) )<)

lx Profit (tossl for the period I Vll - vlll -LO4.4S -107.09 22.74 11.54 52 1

X Paid-uo Equitv Share CaDital 794.79 794.73 794.73 794 73 194.

Xl Reserve Excluding Revaluation 405.06

.2 66

266

Xll Earnings per Equity Share:
Basic 135 029

Diluted 131 135 029
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s

STATEMENT OF ASSETS & LIABILITIES

As at
l$:!1.|a_lf'tJ

As at

Particulars
9" 1i!"JY"*:h3"919--11*lYl q r ch, 2'o re

EQUITY AND LIABILITIES

Shareholder's Funds

Share Capital 794.13 794.73

Reserves and Surplus 405.06

Money received against share warrants 0.00

6:1 6 60

000
Share application money pending allotment

Total Shareholder's Funds

0.00 0.00

1199.79 1411.33

Non-Current Liabilities

Long Term Borrowings 416,03 488,98

Deferred Tax Liabilities (Net) 35. B5

Other Long Term Liabilities 000 0.17

Long Term Provisions 0.00 0.00

Total Non-Current Liabilities 416.03 526.00
' Current Liabilities
''\ Short Term Borrowings 705.39 681 .11

Trade Payables 834.68 633 34

Other Cu rrent Liabilities 95.78 21.r.81

Short Term Provisions 53.45 60, 81

Total Current Liabilities 1689.31 1587.73

Total Equity And Liabilities 3305.13 3525.06

ASSETS

Non-current assets

Property, Plant & Equipment t540.41,

Deferred Tax Assets (Net) 31.8I
1568 12

0,00

Non-current investments 0000.00

Long tetm loans and advances 18.66 16 bb

Other non-current assets l94B53. ?5

Total Non-current assets 1644.t3 1635.67

Current assets

Current investments 0.00 0,00

I nventories 73 1.98 875, s9

Trade receivables 811 .77

Cash and cash eouivalents 6.62

s15 26

B.t 0

Short-term loans and advances 43.53 89,10

Other cu rrent assets 1.11 0.83

Total Current assets 1661.00 1889,39

Total Assets 3305.13 3525.06

Date : 29.06.2020

Place : Shapar (Veraval). ,

GANGA FORGING LIMITED

' Hiralal M Tilva

airman / Managing Director
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Cash Flow Statement for the period Ended on 3lst Match, 2O2O

PARTICULARS
As at

31st $arch,
2020

As at
3lst March,

2019

Net Profit / (Loss) Before raxes

sfor:-Depreciation
Mis. Expenses Written Off

88.03

4.53

66 08

73 62

453
Loss on sale of Assets 0.23
Interes Paid 1.26 81, 111.81

Profit Before Capital Change

ease in Current Asset
Decrease) in Current Liabilities

in other Non Current Asset

-60.61

226.40

t7.90
-9.08

256.04

-424.10

-44,07

48,80

-163.32Cash Generated From Operations 234.62
Taxes Paid 0.00
Net Cash From Operating Activities 234.62

-r9 97

-183^29

Cash Flow From Investing Activities
Sale of Fixed Assets 2.10 5l s0
Purchase of Fixed Assets "62.45 744.83
Net Cash Flow From Investing Activities -60.35 -691,33

tcI Cash Flow From Financing Activities
Decrease) in Long Term 315,31

Increase/(Decrease) in Short Term Borrowings 23.68
Decrease) in Lons Term Liabil

171 63

0.00

238.20Increase/(Dec in Share Caoital
Increase/(Decrease) in Security Premium
Interest'Paid -726.87

262 02

-111 81
Net Cash Flow From Financing Activities -t76.25 881.34

Total[A+B+C] -1.98 6 7'2

(lncrease)/Decrease in Cash and Cash Equivalents -1.98
Cash and Cash Equivalent at the begining of the Vear 8,60

6.72

188' Cash and Cash Equivalent at the end of the Vear 6.62 ft 60

GANGADate : 29.06.2020

Place : Shapar (Veraval),

nr,4 \t AG
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DECLARATION

pursuant to Regulation 33(3)(d) of the SEBI [Listing Obligations and Disc]osure

Requirements] Regulations, 201,51 SEBI LODR as arnended SEBI circular: No

CIR/CFD /Ct'/rD/56/2016 dated }/ray 27,20'1.6, we hereby confirm that M/s. Nitesh

A. Joshi and Co. Chartered Accountants, the Statutory Auditors of the Compan,l'haVc

not expressed any modified opinion) (s) in their Audit Report pertaining to thc

Audited Financial Results for the year ended 31't March, 2020.

For, Ganga Forging Limited,

Date: 29tn June,2020
Place: Shapar (Rajkot)

R,c'P
Avni N. Dadhaniya
Chief Financial Officer

[PAN: ADJPT7808B]

Hiralal M. Tilva
Chairman & Managing

[DIN: 00022539]

Rakesh C. Patel
Managing I)ireolor

IDIN; 005109901

FORGING LIMITED


