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To, 
The Manager, Listing Department 
National Stock Exchange of India Limited 
SME Platform - NSE Emerge 
Exchange Plaza, 5th Floor, Plot No. Cjl, 
G Block, Bandra-Kurla Complex, Bandra 
Mumbai- 400 051. 
Maharashtra, India. 

12th November, 2020 

Sub: Outcome of Board Meeting held on Thursday, 12t11November, 2020 
Ref: Script Symbol GANGAFORGE 

Dear Sir 

0 v 
Cert. No. 9910010026 

AN ISO 9001 -2015 Company 

With reference to the above subjectand pursuant to Regulation 33 read ·with regulation 30of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, we would like to inform you that the Meeting of 
Boa~'a of Directors of the Company was held today, i.e. on Thursday, 12th November, 2020and transacted the 

following business: 

· 1. Considered and approved Standalone Unaudited Financial results for the Half Year ended on 30th 
September, 2020 along with limited review report thereon. 

In this Connection, we are enclosing herewith, the following documents: 

1. Standalone Unaudited Financial results for the Half Year ended on 30th September, 2020 (including Cash 
Flow Statement for that period of the Company) 

2. :. Statement of Assets and Liabilities as at 30th September, 2020 
·~ 3. Limited Review Report for the Half Year ended on 30th September, 2020 

4. Declaration as per regulation 33(2)(a) of SEBI (LODR) 2015 

The Meeting was commenced at 11.30.t).Mand concluded at 12..11s-p M. 

Thankinp You, 

Yours faithfully, 
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Cert. No. 9910010026 
AN ISO 9001-2015 Company 

STATEMENT OF STANDALONE AUDITED RESULTS FOR HALF YEAR ENDED QN 31.09.2020 

(Rs In Lakhs) --------------
I For the Year Ended Onj For the Six Month Ended On 

I Audite~ ~ Unaudited Unaudited Audited 
Sr . No. PARTICULARS 30.09.2020 30.09.2019 31.03.2020 31.03.2020 

I INCOME I 
Revenue from operatlcn_s __ 1006.63 I 1162.76 1203.03 2365.79 --
Other Income 4.48 --------- ---- 4.90 5.46 \ 10.36 

-· Total Income [I) 1011.11 1167.66 1208.49 1 2376.15 

II EXPENSES ---
Cost of Material Consumed 540.97 820.99 778.47 1609.11 

Purchase of Finished Goods 8.35 9.66 0.00 0.00 ---------
Changes In ln'\'entories of Flnlshed Goods 54.66 -57.53 140.13 82.60 -
Employee Benefits Expense 64.50 115.54 110.79 226.33 

Finance Costs 56.41 65.80 61.01 126.81 

Depreciation I Amortisation of Expense 44.01 46.24 4-1.79 88.03 

Other Expenses 215.72 266.09 257.38 523.47 --
Total Expenses [II] 984.62 1266.78 1389.57 2656.35 

Ill Profit Before exceptional (1-11) 26.49 -99.12 ·181.08 -280.20 

and extraordinary item and Tax --
IV Exceptioanllte~ 0.00 0.00 0.00 0.00 

V Profit Before extraordinary Item and Tax [III-IV] 26.49 ·99.12 -181.08 -2.80.20 r-----:-.------ ----
'--VI Extraordinary Items 0.00 0.00 o.oo o.oo 

VII Profit Before TaK [V-VI) 26.49 -99.12 -181.08 -280.20 --
___:_ VIII Ta~ ~~""--__ t ..., Current Tax 0.00 0.00 0.00 0.00 

Mat Credit Entitlement 0.00 0.00 0.00 0.00 

Deferred Tax 1.88 7.98 -76.64 -68.66 -------------

F 
IX Profit (Loss) for the period (VII-VIII ) 24.61 -107.09 ·104.45 ·211.54 

X Paid-up Equity Share Capital 794.73 794.73 794.73 794.73 

XI Reserve Excluding Revaluation 405.06 

XII Earning> per Equity Share: 

Basic 0.31 -1.35 -1.31 ·2.66 --
Diluted 0,31 ·1.35 -1.31 -2.66 -- --- --

Notes 

1 The above results were reviewed and recommended by Audit Committee, at the meeting held on 12.11.2020 for approval by the Board and 

these results were approved and taken on record at the meeting of Board of Director of the Company held on that date. 

2 The Company 'is engaged in the manufacturing of closed die forged products, and therefore, there are no Separate reportable segment for 

the period ended 30.09.2020 as per Accounting Standard 17 on Segment reporting notified under the companies (Accounting Standard) 

Rule, 2014 . 

• .., ' ' 3 The Financial results have been prepared in accordance with the Accounting Standard as notified under section 133 of the Companies Act, 

2013 ("Act"), read 'with relevant rules issued there under and other accounting principles generally accepted in India as amended from time 

to time. 

4 The previous period's figures have been regrouped/ rea rra nged I reclassified wherever necessary 

5 There were no investor complaints pending /received during the period under review. · 

6 The above Financial Re>ults are also available on our website www.gangaforging.com & stock exchange website www.nseindia.com. 

Date: 12.11.2020 

Place : RajkQ.t 

Audited 

31.03.2019 
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Cash Flow Statement for the period Ended on 30tt:!., September, 2020 

PARTICULARS 

[A] Cash Flow From Operating Activities 

Net Profit I (Loss) Before taxes 

Adjustments for : - Depreciation 

Other Non cash Adjustment 

lnteres Paid 

Operating Profit Before Working Capital Change 

(lncrease)IDecrease in Current Asset 

lncreasei(Decrease) in Current Liabilities 

(lncrease)IDecrease in other Non Current Asset 

Cash Generated From Operations ... 
Taxes Paid 

Net Cash From Operating Activities 

[B] Cash Flow From Investing Activities 

Sale of Fixed Assets 

Purchase of Fixed Assets 

Net Cash Flow From Investing Activities 

[C] Cash Flow From Financing Activities 

lncreasei(Decrease) in Long Term Borrowings 

lncreasei(Decrease) in Short Term Borrowings 
.. , 

lncrease/(Decrease) in Share Capital 

lncreasei(Decrease) in Security Premium 

Interest Paid 

Net Cash Flow From Financing Activities 

Total [A+ B + C] 

(lncrease)/Decrease in Cash and Cash Equivalents 

Cash and Cash Equivalent at the begining of the year 

Cash and Cash Equivalent at the end of the year 

Date : 12.11.2020 

Place : Rajkot 

As at 

30th. September, 

2020 

26.49 

44.01 

0.00 

56.41 

126.92 

69.08 

-78.93 

-4.16 

112.91 

0.00 

112.91 

0.00 

-43.71 

-43.71 

197.79 

-203.30 

0.00 

0.00 

-56.41 

-61.91 

7.29 

7.29 

6.62 

13.92 

Cert, No. 9910010026 
AN ISO 9001-2015 Company 

As at 

31st March, 

2020 

-280.20 

88.03 

4.76 

126.81 

-60.60 

226.40 

77.90 

-9.08 

234.62 

0.00 

234.62 

2.10 

-62.45 

-60.35 

-73.12 

23.68 

0.00 

0.00 

-126.81 

-176.25 

-1.98 

-1.98 

8.60 

6.62 

Chairman I Managing Director 
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STATEMENT OF ASSETS & LIABILITIES 

Partie 

ulars 

As at 

30th 
September, 

2020 

Cert. No. 9910010026 
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(Rs. In Lakhs) 

As at 
31st March, 

2020 

Un-audite:.:d:_ ___ Audited 
EQUITY AND LIABILITIES 
Shareholder's Funds 

Share Capital 
Reserves and Surplus ___,_ ___ _ 

794.73 

429.67 
0.00 Money received against share warrants 

----=---=-~----------------------------------------~ 
Share application money___,p:_e:_n:_d_i n_,g~a::.::ll..::.o..::..tm.:..:.e..::..n-.:t~--------------------------- ____ _ 0.00 

Total Shareholder's Funds 1224.40 

Non-Current Liabilities ·..:.:.:.::.:.::..::. ___ _ 

794.73 
405.06 

0.00 
0.00 

1199.79 

613.82 416.03 

0.00 0.00 
Long Term Borrowings -::-:--.-----------------------------------------~~:::::,--______ __:::~~ 
Deferred Tax Liabilities {Net) 
Other Long Term Liabilities 9.95 0.00 

---------------------------------------~~--------~~ 
Long Term Provisions 0.00 0.00 

Total Non-Current Liabilities 623.77 416.03 

Current Liabilities -----------------------------------------------------
Shbrt Term Borrowings 

~~----------------------------------~ 
502.10 705.39 

Trade Payable..::..s ___ _ 740.72 834.68 

111.47 95.78 - --
Other Current Liabilities 
Short Term Provisions 

----------------------------~--------------~~~------~~ 
Total Current Liabilities 

42.86 53.46 

--------------------------------------------~~~~ 
1397.14 1689.31 

Total Equity And Liabilities 3245.32 3305.13 
ASSETS 

Non-current assets 

Property, Plant & Equipment 1540.11 1540.41 

~erred Tax Assets_{,_N_e_,t)'------------------------------------------------....:.:::.:.::.::__ ________ ..:::.:::.:.::.:.. 29.92 31.81 

Non-current investments 
Longtermloansan..::.d~ad~v..::.a_n_ce_s ____________________________________________ ~~---------~~ 

0.00 0.00 

5.91 18.66 
. ~her non-current assets 

Current assets 

Current investments 
~.:.=.:,:.::.:_ ___ _ 

Total Non-current assets 

. 70.16 53.25 
1646.10 1644.13 

0 .00 0.00 
Inventories 
Traderec..::..e~iv-ab~l~es __________________________________________________ ~~~~------~~~ 812.44 731.98 

725.43 877.77 

13.92 6.62 Cash and cash equivalents 
Short-term loans and advances Other current asse..::..t.:.:s -.:.:.:.:..:...::.:....:..::.::.... ____________________________________________ .:.:.:.~----------=-:=.:.:::::. 

47.43 43.53 

0.00 1.11 

Date: 12.11.2020 

Place : Rajkot 

1599.22 1661.00 



Nitesh A. Joshi 8l Co. 

To, 
The Board of Directors, 
Ganga Forging Limited, 

limited Review Report 

Plot no.l, Survey no.298/30, 
Rajkot Gonda! Nat ional Highway, 
Shapar (Veraval) 
Dist .: Rajkot 

Chartered Accountants 

We have reviewed the accompanying statement of Un-Audited Flnanclal Results of Ganga Forging 
Limited for the periodended on 30"'September, 2020. Thisstatement is the responsibility of the 
Company's Management and has been approved by the Board of Directors. Our responsibility Is to Issue 
a report on these financial statements based on our review. 

We conducted our review of theStatement in accordance with the Standard on Review Engagement 
(SRE) 2410, "Review of lmerlm Flnonciollnformotlon Performed by the lndependenr Auditor of the 
Entity"issued by the Institute ol Chartered Accountants of India. This standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the fina ncial statements are free of 
material misstatement. A review ls limited primarily to inquiries of company personnel and analytical 
procedures applied to financial data and thus provides less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying statement of unaudited financial results prepared In accordance with applicable 
Accounting Standards prescribed and other recognized accounting practices and policies has not 
disclosed the information required to be disclosed in terms of Regulation 33 of t he SEBI (Ust ing 
Obligations and Disclosure Requirements) Regulations, 2015, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

Place : Rajkot 
Date :12.11.2020 

UOIN: 20124272AAAAKT2529 

For, Nitesh A. Joshi & Co. 
Chartered Accountants 

FRN :127578W 

~/. 
~~Joshi) 

Partner 
Mem. No. 124272 

Head Office t 04, Business Centre. Dekiwadla Hospital Building, Canal Raod, RAJKOT- 360002 
Branch Office : A-1 110·1112, 11th Floor, Titanium City Centre, Prahladnagar Road. AHMEDABAD· 380051 
Contact : •91 2B1 2220596, 2227216, 2236655 
Email : caniteshjoshi@gmail.com, nirali.01 0 1 @gmailcom, canite shjosh l@yahoo.ln 
Cell : +91 98989 25596. 98259 71952. 92275 25596 



MFG. OF : ALL KIND OF CLOSE DIE FORGING [CIN: L28910GJ1988PLC011694] 

GANGA 

Corporate Office (Registered) & Works : Plot No. 1, Survey No. 298 I 30, 
Rajkot - Gonda! National Highway, Village : Shapar (Veraval), Tal. : Kotdasangani, 
Dist. : RAJKOT-360 024. (Gujarat) INDIA Phone : 02827 - 252077, Fax : 02827- 252208 
E-mail : gangaforging@yahoo.co.in, info@gangaforging.com URL : www.gangaforging.com 

FORGING LIMITED UNIT-II Works : Survey No. 55/1 P6/P1/P1 , Nr. Shree Stamping, Village : Sadak PJ.paliya, 
Tal. : Gonda~ Dist.: RAJKOT-360 311. (Guj.) INDIA E-mail : gangaforgingunit2@gmail.com 

Cert.No.9910010026 

. ' ..... 

AN ISO 9001-2015 Company 

DECLARATION 

Pursuant to Regulation 33(2)(a) of the SEBI [Listing Obligations and Disclosure 

Requirements] Regulations, 2015] We, undersigned hereby confirm and certify that 

Standalone Unaudited financial results for the half year ended on 30th September, 

2020 do not contain any false or misleading statement or figures and do not omit any 

material fact which may make the statements or figures contained therein 

misleading. 

Date: 12/11/2020 ~ 
Place: Shapar (Rajkot) ~ 


