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Ref: Ganga/NSE/Results/ Outcome/BM-September 2020 12th November, 2020
To, i

The Manager, Listing Department
National Stock Exchange of India Limited
SME Platform - NSE Emerge

Exchange Plaza, 5th Floor, Plot No. C/1,

G Block, Bandra-Kurla Complex, Bandra
Mumbai - 400 051.

Maharashtra, India.

Sub: Outcome of Board Meeting held on Thursday, 12t:"November, 2020
Ref: Script Symbol GANGAFORGE

Dear Sir

With reference to the above subjectand pursuant to Regulation 33 read -with regulation 30of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we would like to inform you that the Meeting of
Board of Directors of the Company was held today, i.e. on Thursday, 12% November, 2020and transacted the
following business:

"1. Considered and approved Standalone Unaudited Financial results for the Half Year ended on 30th
September, 2020 along with limited review report thereon.

In this Connection, we are enclosing herewith, the following documents:

1. Standalone Unaudited Financial results for the Half Year ended on 30 September, 2020 (including Cash
Flow Statement for that period of the Company)

Statement of Assets and Liabilities as at 30t September, 2020

Limited Review Report for the Half Year ended on 30th September, 2020

Declaration as per regulation 33(2)(a) of SEBI (LODR) 2015

Su
W

The Meeting was commenced at 11.30AMand concluded at [£-4SP M.

Thanking You,
Yours faithfully,
For Ganga Forging Limited OR
& ging A ‘?'? G/4,
(€ Q)
)
(Hiralal Tilva) ¥

Chairman &Managing Directo
[DIN 00022539]
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STATEMENT OF STANDALONE AUDITED RESULTS FOR HALF YEAR ENDED QN 39.09.2020

(Rs. In Lakhs)

" For the Six Month Ended On

For the Year Ended On|
‘ Unaudited Unaudited Audited | Audited Audited
Sr.No. PARTICULARS | 30.09.2020 30.09.2019 31.03.2020|  31.03.2020 31.03.2019
[ (iNcoME ~~—  — —— | 1 "1 s e Sl
__ Revenue from operations 100683 116276 120303 236579 278753
__ Other Income | aas | " a0 546 103 VAT
_ Totallncome )l 1emar | 116766 120849 237615  2804.64
| wexpewses o -\ e e
| Costof Material Consumed | sape7 | 8089 77847 160911  1899.03
Purchase of Finished Goods — _‘ 835 ‘ 966 000 ~boo 000
_ Changesininventoriesof FinishedGoods | s466 5753 14013 8260 -19758
Employee Benefits Expense b 6450 4‘\ 11554 0 11079/ 0 22633 19819
Finance Costs | 5641 | 6580 168 11181
| Depreciation/Amortisationof Expense | 4401 | 4624 L w03 B&
__ Otherbxpenses | asm | 26609 s34 65349
~_ TotalExpenses B ~ [u)  osae2 | 126678 265635 273856
| I Profit Before exceptional C[r-m) 2649 | 0 -8%32 -280.20 66.08
‘ and extraordinary item and Tax e = - -
| IV Excepticaniltems | 000 | 000 000 000 000
V Profit Before extraordinary item and Tax_ o [m-nvy 2649 | 9912 = -181.08| -280.20 ~ 66.08
Vi Extraordinary ltems e, ot 00 | 000 000 o0 000
VIl Profit Before Tax  Iv-vi), 249 | 9912 -181.08 -280.20 66.08
TV TaxExpenses N L e s
« CuremtTax N 000 | 000 000 000 1343
Mat Credit Entitlement | 000 | o000 000 000 1275
Deferred Tax e = 14 188 | 798 7664 6866 1329
IX Profit (Loss) for the period . [vm-vm) 2461 | -107.09 _ -10445 ~ -21154 5212
X Paid-up Equity Share Capital ——f- B Y Ieae enl- _Ba B
Xl Reserve Excluding Revaiuation I~ N _\4 T—1 " ~405.06 616.60
XM Earnings per Equity Share : 3 e O =W e \ e el
~ Basic ] gy =y 4 031 | 235 . A3 266 0.71
Diluted e — g2 | 135 131 -2.66 071

Notes
1 The above results were reviewed and recommended by Audit Committee, at the meeting held on 12.11.2020 for approval by the Board and
these results were approved and taken on record at the meeting of Board of Director of the Company held on that date.

2 The Company is engaged in the manufacturing of closed die forged products, and therefore, there are no Separate reportable segment for
the period ended 30.09.2020 as per Accounting Standard 17 on Segment reporting notified under the companies (Accounting Standard)
Rule, 2014, 3

"3 The Financial results have been prepared in accordance with the Accounting Standard as notified under section 133 of the Companies Act,
2013 ("Act"), read with relevant rules issued there under and other ak:counting principles generally accepted in India as amended from time
to time.

4 The previous period's figures have been regrouped/ rearranged / reclassified wherever necessary

5 There were no investor complaints pending /received during the period under review. ~

6 The above Financial Results are also available on our website www.gangaforging.com & stock exchange website www.nseindia.com.

Date : 12.11.2020
Place : Rajkat
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Cash Flow Statement for the period Ended on 30th, September, 2020

As at As at

PARTICULARS 30th. September, 31st March,
2020 2020
[A]  Cash Flow From Operating Activities B )
Net Profit / (Loss) Before taxes - 26.49 - -280.20
- Adjustments for : - Regreciation B - 44.01 B 88.03
2 Other Non cash Adjustment 0.00 4.76
]  InteresPaid 5641 ~ 126.81
_ Operating Profit Before Working Capital Change 12692 -60.60
(Increase)/Decrease in Current Asset B 69.08 - 22640
Increase/(Decrease) in Current Liabilities ) ) -78.93 77.90
~ (Increase)/Decrease in other Non Current Asset -4.16 -9.08
~ Cash Generated From Operations ) 112.91 234.62
" TaxesPaid 0.00 0.00
Net Cash From Operating Activities - . 112.91 ) 234.62

[B] Cash Flow From !nvgsfir?g IL&ivities - ) *_7
~ Sale of Fixed Assets o 0.00 210
Purchase of Fixed Assets : 9 43751 - -62.45
Net Cash Flow From Investing Activities 7 -43.71 ~ -60.35

[C] Cash Flow From Iﬁl\:ncing Activities B - .

~ Increase/(Decrease) in Long Term Borrowings B 187,79 #1332
o Increase/(Decrease) in Short Term Borrowings -203.30 =8 23.68
0 Increase/(Decrease) in Share Capital . - 0.00 - 0.00
Increase/(Decrease) in Security Premium 0.00 0.00
~Interest Paid 7l -56.41 -126.81
ﬁt Cash Flow From Financing Activities -61.91 -176.25
Total [A + B + (] ] - _ 4323 198
(Increase)/Decrease in Cash and | Cash Equivalents i 129 - _; -1.98
Cash and Cash Equivalent at the begining of the year ) 6.62 8.60
Cash and Cash Equivalent at the end of the year 13.92 6.62

Date : 12.11.2020
Place : Rajkot
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STATEMENT OF ASSETS & LIABILITIES

(Rs. In Lakhs)

- As at As at

Partic ' 30th 31st March,

ulars September, 2020

- R Wzozog e —
- p—— Un-audited Audited

EQUITY AND LIABILITIES - - -

Spareholder's}ﬂs - B -, -
Share Capital - B 79473 794.73
Reserves and Surplus B - 429.67 405.06
Money received against share warrants B 0.00 0.00

Share app’IicaMcgney pending allotment 7 0.00 0.00

R Total Shareholder's Funds 1224.40 1199.79

Nog-CJrrent Liabilities B B el - B

~ Long Term Borrowings - 613.82 416.03
Deferred Tax Liabilities (Net) ) 0.0 B 0.00

~ Other Long Term Liabilities 9.95 0.00
Long Term Provisions 0.00 0.00

- . B Total Non-Current Liabilities 623.77 416.03

Current Liabilities -

~ Short Term Borrowings 502.10 705.39
Trade Payables 77_ - ) - 740.72 834.68

~ Other Current Liabilities 111.47 ~ 95.78
Short Term Provisions he 42.86 ~ 53.46
- ' ~ Total Current Liabilities 1397.14 1689.31

) S Total Equity And Liabilities  3245.32 13305.13

ASSETS . e

Non-current assets - B o
Property, Plant & Equipment 1540.11 154041
Deferred Tax Assets (Net) B 29.92 31.81

~ Non-current investments ’ - 0.00 B 0.00
Long term loans and advances 591 18.66

..Other non-current assets ~70.16 53.25

F —— Total Non-current assets 1646.10 1644.13

Current assets B Ly B
Currentinvestments . 0.00 0.00
Inventories - B 81244 731.98

~ Trade receivables - 725.43 - 877.77
Cash and cash equivalents 13.92 6.62
Short-term loans and advances 47.43 43.53
Other current assets ) ) 0.00 111

e Total Current assets 1599.22 1661.00
3305.13

Date:12.11.2020
Place : Rajkot

1:ota_l Assets 3245.32

el




% Nitesh A. Joshi & Co.

Chartered Accountants

Limited Review Report

To,

The Board of Directors,

Ganga Forging Limited,

Plot no.1, Survey no.298/30,
Rajkot Gondal National Highway,
Shapar (Veraval)

Dist.: Rajkot

We have reviewed the accompanying statement of Un-Audited Financial Results of Ganga Forging
Limited for the periodended on 30™September, 2020. Thisstatement is the responsibility of the
Company's Management and has been appraoved by the Board of Directors. Our responsibility is to issue
a report on these financial statements based on our review.

We conducted our review of theStatement in accordance with the Standard on Review Engagement
{SRE) 2410, "Review of Interim Financialinformotion Performed by the Independent Auditor of the
Entity"issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement, A review Is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited financial results prepared in accordance with applicable
Accounting Standards prescribed and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For, Nitesh A. Joshi & Co.
Chartered Accountants
FRN :127578W

ap—
{Nitesh A Joshi)

Partner
Mem. No, 124272

Place : Rajkot
Date :12,11.2020

UDIN : 20124272AAAAKT2529

Head Office : 104, Business Centre, Dekiwadia Hospital Building, Canal Raod, RAJKOT - 360002,

Branch OFfice : A-1110-1112, 11th Floor, Titanium City Centre, Prahladnagar Road, AHMEDABAD - 380051
Contact : «91 281 2220596, 2227216, 2236655

Email : caniteshjoshi@gmail.com, nirali,0101@gmail.com, caniteshjoshi@yahoo.in

Cell * 4091 98089 25504 QRZEG T1957 Q2775 255945
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DECLARATION
a2

Pursuant to Regulation 33(2)(a) of the SEBI [Listing Obligations and Disclosure
Requirements] Regulations, 2015] We, undersigned hereby confirm and certify that
Standalone Unaudited financial results for the half year ended on 30t September,
2020 do not contain any false or misleading statement or figures and do not omit any

material fact which may make the statements or figures contained therein

misleading.
. Ganga Forging Limited,
Date: 12/11/2020
Place: Shapar (Rajkot) W
N Avni N. Dadhaniya Hiralal M. Tilva

Chief Financial Officer Chairman & Managing Director
[PAN: ADJPT7808B] [DIN: 00022539]



