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To, 
The Manager, Listing Department 
National Stock Exchange of India Limited 
SME Platform - NSE Emerge 
Exchange Plaza, 5th Floor, Plot No. C/I, 
G Block, Bandra-Kurla Complex, Bandra 
Mumbai -400 051. 
Maharashtra, India. 

Sub: Outcome of Board Meeting held on Monday, 281h  Tune, 2021 

Ref: Script Symbol GANGAFORGE 

Dear Sir 

With reference to the above subject and pursuant to Regulation 30 read with Schedule III of SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, we would like to inform 
you that the Meeting of Board of Directors of the Company was held today, i.e. on Monday, 28t11 
June, 2021 to consider and approve the following transactions: 

1. Approved the Audited Financial Results for the Half year and Financial year ended 31st 
March, 2021 

2. Approved appointment of M/s MJP Associates, Practising Company Secretaries, Rajkot 
as Secretarial Auditors for the financial year 2021-22; and 

3. Approved appointment of M/s P B Dadhaniya & Co. Chartered Accountants, Rajkot, as 
Internal Auditors for the financial year 2021-22 

In this Connection pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we are enclosing herewith, the following documents: 

1. Auditors Report issued by M/S. Nitesh A. Joshi & Co., Chartered Accountants, Rajkot 
Statutory Auditor of the company 

2. Audited Financial Results for the Half Year 	ncial year ended on 31s' March, 2021 
(including Cash flow statement) 



For Ganga Forging 

(Dras ti  
Company Secretary 
[Membership No. A589761 

Officer 
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3. Statement of Assets and Liabilities 
4. Dectaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations 2015 as amended with regard to Audit report with 
Unmodified Opinion. 

5. Brief Profile Of Secretarial Auditor and Internal Auditor 

The Meeting was commenced at 03:45 P.M. and concluded at AS :00P M. 

Thanking You, 
Yours faithfully, 
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STATEMENT OF STANDATONE AUDITED RESUTTS FOR HAtF YEAR ENDED ON 31.03.!O21

Sr. No. PARTICUIARS

For the Slx Month Ended On
Audited Unaudited Audited

31,03.2021 30.09.2020 31.03.2020

(Rs. In t akhs)

For the Year Ended On

Audited Audited

I INCOME

Revenue from ooerations 1291.53 1006.53 1203.03 2298.t6 2365,79
Other Income 5.71 4.48 5.45 10.19 10.36
Total Income 1l 1297.24 1011.11 1208.49 2308.35 2376.15

II EXPENSES

Cost of Material Consumed 929.39 540.97 778,4 L470.36 1509.1
Purchase of Finished Goods -8,35 8.35 0.00 0,00 000
Changes in Inventories of Finished Goods 115.85 54.66 140.13 -51.19 82.60
Employee Benefi ts Expense 126.58 64.50 110.79 L9L.07 226.33
Finance Costs 22.98 56.41 61.01 79.39 126.81
Depreciation / Amortisation of ExDense 43.38 44.01 4L.79 87.39 88.03
Other 308.32 2t5.72 257.38 524.04 523,4
Total il 1305./14 9a4.62 1389.57 229t.6 2656.35

lll Profit Before exceptional t | - ll -9.20 26.49 -181.08 L7.29 -280.20
and extraordinarv item and Tax

lV Exceotioanl ltems 0.00 0.00 0.00 0.00 o.o0
V Profit Before extraordinarv item and Tax I lll - -9.20 26,49 -181.08 L7.29 -280.20
Vl Extraordinarv ltems 0.00 0.00 0,00 0q) 0.00
Vll ProfitBefoleTax [V-Vt -9.2O 26.49 -181.08 L7,29 -2aO.20

[- 
--vat 

Creait

Deferred Tax _
lx Plgl!!(toss)fortheperi vill

_J( Paid-up Equity Share Capital

I!_qe_serve Excludin8 Reva _
_ xll EarninBs per Equity share :

Basic

0.00 0.00 0.00

0.00 0.00 0.00
4.58 1.88 -76,64

-13.89 24,6L -10,4.45

-0.13 0,23 -0.99

0.00 0.00

6.57

t0,72 -zrt.

0.10 -0.2

Diluted -0,13 0.23 -0.99 0.10

Notes

1 The above results were reviewed and recommended by Audit Committee, at the meeting held on 28.06.2021 for approval by the Board and these results were
approved and taken on record at the meeting of goard of oirector of the Company held on that date.

2 The company is engaged in the manufacturing of closed die forged products, and therefore, there are no Separate reportable segment for the period ended
31.03.2021 as per Accounting Standard 17 on Segment reporting notified under the companies (Accounting Standard) Rule, 2014.

3 The Fi na ncial res u lts have been prepared i n accordance with the Accou nti ng Sta nda rd as notified u nder section 133 of the Companies Act, 2013 ( "Act" ), read with

- :6levant rules issued.there under and other accounting principles generally accepted in India as amended from time to time.

4 The figures for the half year eDded on 31st March, 2021 are the balancing figures between audited figures in respect of the full financial year 2O2O-21 and half

5

o

year ended unaudited figure up to 3oth September, 2020

The previous period's figures have been regrouped/ rearranged / reclassified wherever necessary
There were no investor complaints pending /received during the period under review.
TheaboveFinancial Resultsarealsoavailableonourwebsite www.gangaforging.com&stockexchangewebsitewww.nseindia.com,

28.06.2021

Shapar (Veraval)

Date :

Place :
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Cash Flow Statement for the period Ended on 31St March, 2021

PARTICUIARS

As at
31st March,

202L

As at
31st March,

2020

[A] Cash Flow From Operating Activities
-280.20Net Profit / (Loss) Before taxes L7.29

88.03ustmentsfor : - DePreciation 87.39
0.00Asset Discarted

Mis. Expenses Written Off 4.52

( Profit) /_ Loss q lgle _o_|4$_ets
-58.79

lnteres Paid 79.39 L26.8t

Operating Profit Befgre Working Capita! C!9!89 L92.44 -50.51

(lncrease)/Decrease in Current Asset 108.44 226.40

lncrease/(Decrease) in Current Liabilities 2t.72 77.90

(lncrease)/Decrease in other Non Current Asset -7.93 -9.08

Cash Generated From OPerations 3t4.67 234.62

-t3.43 0.00", Taxes Paid

Net Cash From Operating Activities 301.25 234.62

lBl Cash Flow From Activities

Sale of Fixed Assets 2.L0

Capital SubsidY Received 25.00

-97.37 -62.45

0.00

Purchase of Fixed Assets

Net Cash Flow From Investing Activities -5.89 -60.35

tCl Cash Flow From Financing Activities

__ l!9rygq{,(P9q91se) in Long rerm Bcrease/(Decrease) in Term Borrowi ngs -L.14 -72.95

Increase/(Decrease) in Short Term Borrowings -209.s5 23.68

'. 1- 
--llqgqry-l(099l" 

leltlttv 6.67 -o.17

Increase/(Decrease) in Share Capital 0,00 0.00

Increase/(Decrease) in Security Premium 0.00

lnterest Paid -79.39 -r25.8L

Net Cash Flow From Financing Activities -283.41 -L76.25

TotallA+B+cl 11.95 -1.98

(lncrease)/Decrease in Cash and Cas! !quivalents 11.95 -1.98

Cash and Cash Equivalent at the begining ofthe year 6.62 8.60

Cash and Cash Equivalent at the end of the

Date : 28.06.2021

Place : Shapar (Veraval)

Chairman / Managing Director



[Cltl : 12891 0GJ1 988P1C01 1 6941

MFG. OF : ALL KIND OF CLOSE DIE FORGING
.-7-,n

= tuv=s;t
-

Cert. No.991m10026
AN ISO 9001-20'15 ComPanY

GANGA
FORGING LIMITED

STATEMENT OF ASSETS & LIABITITIES

Particulars As at
31st March, 2021 31st March,2020

As at
EqurwAND UABIUT|ES
Shareholder's Funds

Share Capital
1059.64Reserves and 794.73

150.87_ Mglgllglqved against share warrants
Share application money allotment

0.00
0.00

405.06

0,00
0,00

Total Shareholder,s Funds 12L0.52 1199.79

_Q :lei1q!_ratt!9 liti es ( N et)
Other Long ferm tiabilities

414.89 416.03

_0.00 0.00

Long Term provisions 6.67 0.00
0.00 0.00

Total Non-Current liabilities 42I.56 416.03Current Liabilities

ings
495.84 705,39

other current t_iabititiei=_=_- 710.08 834.68
22s.89 95.78Short Term provisions

56.24 53.46
Total Current Iiabilities 1488.05 1689.31

And Liabilities 3120.13ASSETS 3305.13

Non-current assets

Non-curre 25'24 31.81

Long term loans and advances 0.00000

Other non-cu rrent assets
46,59 18.66
28.72 53.25

Current assets
Total Non-current assets 1555.61 L644.r3

Current investments
I nventories 000 0.00

trade receivi-bG 789.77 731.98

s

Other current assets 31.49 43.53
2.05 1,.I7

Total Current assets L564.52 1661.00
Total Assets 3120.13

Date : 29.06.2021
Place : Shapar (Veraval)
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DEÇLARATION 

Pursuant to Regulation 33(3)(d) of the SEBI [Listing Obligations and Disclosure 

Requirements] Regulations, 2015] as amended and SEBI circular No. 

CIR/CFD/CMD/56/2016 dated May 27, 2016, we hereby confirm that Nitesh A. 

Joshi and Co. Chartered Accountants, Rajkot the Statutory Auditors of the Company 
have not expressed any modified opinion (s) in their Audit Report pertaining to the 

Audited Financial Results for the year ended 31st March, 2021. 

For, Ganga Forging Limited, 
Date: 28th June, 2021 
Place: Sadak Pipaliya, Gondal 

RePo C 
Avni N. Dadhaniya 
Chief Financial Officer 

Hiralal M. Tilva 
Chairman & Managing Director 
DIN: 00022539] 

Rakesh C. Patel 
Managing Director 
DIN: 00510990] [PAN: ADJPT7808B] 


