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To, 
National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, 
Plot No C/1, G Blo<.k., 
Bandrc1-Kurla Compte , 
Bcmdra, ~lumbai- 400 051. 
Maharashtra, India. 

Snipt Symbol: GANGAFORGE 

Sub: Outcome of Board Meeting held on Thursday, lOth February, 2022 

D(.>ar Sir/Madam, 

0 
~ .. , 

Cert No.9910010026 
AN ISO 9001·2015 Company 

I 01h .Februc1rv, 2022 
J 

Pursucmt to Rt>gulalion 30 read with Schedule Ill of SFBI (I isting Obligations and Disclosure 

Requirements) Regulations, 2015, we would like to inform _you that the tv1eeting of BoMd of 

Directors of the Company was held toc.a), i.e. on l'hursday, 10th rebruar), 2022 and transacted 

the following: 

I. Constdered and Approved tlw Standalone unaudited Finanual Results for tlw quarter 

and '\J111e Months, ended on 31 ·t Decem bet 2021 along with Limtted Review Report of the 

Aud itors, thereon; 

In this Connection, pursuant to Re~ulation 33 of the SEBI (Listing Obligations and Disclosure 

Rt'quirPrnents) Regulations, 2015, \'\e (tre enclosing herewith, the foliO\'\ ing documents: 

1. Standalone l naudited Finandal Results for tht.> quarter and Nme Months end(>d on 31~1 

December, 2021 along \\ ith Limited Re\ tew Report of the Statutory Auditors of the 

Company 

The \leeting was commenced c1l 03:00P.M. and <..onduded at 04:10 P f\11. 



Nitesh A. Joshi 81. Co. 
Chartered Accountants 

To Board of Directors, 

Ganga Forging Limited 

We have reviewed the accompanying statement of unaudited financial results of Ganga Forging 

Limited for the period ended 31st December, 2021 being submitted by the Company pursuant 

to th e requirement of Regulation 33 of the SEBI (Listing Obligat ions and Disclosure 

requi re ments) Regulations, 2015 ("Listing Regulations") read with releva nt circulars issued by 

t he SEB I. 

The pre paration of the statement accordance with the recognition and measurement principle 

laid down in the Indian Accounting Standard 34 (IND AS) "Interim Financia l Reporting" prescribe 

under section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian 

Accounting Standards) Rules, 2015 as amended is the responsibility of the Company's 

Management and has been approved by the Board of Directors. Our responsibility is to issue a 

report on these Financial Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity", issued by the Institute of Chartered Accounta nts of India. 

This st andard requires that we plan and perform the review to obtain moderate assurance as to 

whether the financial statements are free of material misstatement. A review is limited 

prim arily to inquiries of company personnel and analytical procedures applied to fin ancial data 

and thus provides less assurance than an audit. We have not performed an audit and 

accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us t o 

be li eve that the accompanying statement of unaudited financial resu lts prepared in accordance 

with applicable accounting standards and other recogni zed accounting practices and policies 

has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in 

which it is to be disclosed, or that it contains any material misstatement. 

Place: Rajkot 
Date: 10-02-2022 

For, Nitesh A. Joshi & Co. 
Chartered Accountants 

FRN : 127578W 

~ 
(Nitesh A Joshi) 

Partner 
Mem. No. 124272 

UDIN : 22124272ABDEF04926 

Head Office 104, Business Centre, Dekiwadia Hospital Bu ildin g, Canal Raod, RAJKOT- 360002. 
Branch Office : A-111 0-1112, 11th Floor, Titanium City Cen tre, Prah ladnagar Road, AH MEDABAD- 380051. 
Contact : +91 281 2220596, 22272 16, 2236655 
Email : caniteshjoshi@gmail.com, nirali.01 01 @gmai l.com, cani teshjoshi@yahoo.in 
r ... u ~ +91 98989 25596, 98259 71952, 92275 25596 
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Statement of Un-audited Financial Results for the Quarter and Nine months ended 31st December, 2021 
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Notes: 
1) The above unaudited financial results for the quarter and period ended Dec, 31 2021 have been reviewed by the Audit Committee and were thereafter 

approved by the Board of Directors of the Company held on 1 0.02.2022'. The Statutory Auditors of the Company have carried out limited review of the 
financial results for the quarter and period ended on 31st Dec, 2021. Their limited review report does not have any qualification/modification. 

2) The financial results have been prepared in accordance with the applicable Indian Accounting Standards as prescribed under Section 133 of the 
Companies Act, 2013 read with rule 3 of the Companies (Indian Accounting Standards) Rules 2015 and Amended Rules, 2016 and in terms of regulation 
33 of the SEBI (listing Obligation and Disclosure Requirements) Regulations, 2015 and SEBI Circular dated 5th July, 2016. The Company migrated to 
main board of NSE w.e.f. 06th July, 2021 . Hence, the company adopted Indian Accounting Standards (referred to as "IND AS") and the date of transition to 
INO AS is 1st April, 2021 . The impect of transition has been accounted for in the opening reserve and the comparative period result have been restated 
accordingly. 

3) The Company is engaged in the manufacturing of closed die forged products, and therefore, the Company's business fall within a single business segment. 
Hence, "Segment Reporting" is not applicable to the Company 

4) Pursuant to Regulation 47 of SEB! (Listing Obligations and Disclosure Requirements) Regulations, 2015, the aforesaid Financial Results may be accessed 
on the company's website at www.gangaforge.com and may also be accessed at the website of the stock exchange where shares of the company are 
listed at www.nseindia.com. 

5) There were no investor complaints pending /received during the period under review. 

6) The figures for the quarter ended December 30, 2020 is not subject to limited review as the company was required to carry out the limited review and 
publish unaudited result on half yearly basis for the year ended 31st March, 2021 

7) There were no investor complaints pending /received during the period under review. 

8) The Corresponding figures of the previous year's /periods' have been regrouped/rearranged, whenever required. 

9) Reconciliation between financial results as previously reported under India GAAP and as per IND AS 

Particulars Quarter Ended Period Ended Year Ended 

31-12-2020 31-12-2020 31-03-2021 

(Un-Audited) (Un-audited) (Audited) 
Net profit as reported under Indian GAAP -6.80 18.96 10.73 

Add f (Less) : Adjustment to total Comprehensive 0.00 0.00 0.00 

Total Comprehensive Income as per IND AS -6.80 18.96 10.73 

D~L 
Date: 10/0212022 · ~IMIIJV8) 
Place: Rajkot Managing Director 

• . , 


