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GANGA

FORGING LIMITED

Ganga Forging Limited was started in the year 1988 by qualified technocrats and
manufacturers of forging and machined components as per customers’ specifications
for industrial use. In the year 2018 Equity Shares of the company got listed on the SME -
Emerge Platform of the National Stock Exchange of India Limited and migrated on the main
board (Capital Segment) of the Stock Exchange w.e.f 06t July, 2021. Further as a part of
development of the business and for the growth perspective, company had started its
second manufacturing unit at Sadak Pipaliya, Gondal. At the end of F.Y. 2020-21 Company
had closed its manufacturing unit operating at registered office of the company situated at
Shapar, Rajkot and shifted registered office and plants at second manufacturing unit. Ganga
Forging is one of the leading steel forging manufacturers. We served all major
industries such as Construction, Railways, Mechanical industries, Oil refineries,
Mining industry, etc. We have a wealth of experience of three decades working as a
forging parts manufacturer. We have the depth and the width of experience in the
industry. The company also exports forged components in raw material, semi-
finished or finished stage depending upon requirements of buyers. We proudly
proclaim to be the leaders in the industry.

Our Vision

“To become a leader in the forging industry by ensuring customer Satisfaction”

Our Mission

“To get global recognition as a socially responsible corporate entity by ensuring
good service and high business ethics. To provide our customers with a highly
sophisticated product, with zero defects and on time delivery.

To evolve ourselves into quality conscious, customer oriented and fast expanding
organization.

Our qualified team and dedicated associates at Ganga Forging Limited plays a
decisive role in achieving this vision.”

1|Page




We work to become the best steel forging manufacturers in the industry. We strive to
accomplish our vision by maintaining a stringent quality of the components we
deliver. We also ensure customer satisfaction through services that exceed
expectations.

It is possible to achieve 100% customer satisfaction if we work in the right direction-
this is our belief. We had a rough ride in our three decades of experience, but we
never left the side of integrity and honesty.

Core Business Values

Modern capability and human resources to deliver the best forging and machine
components.

Assuring you of our best service and cooperation at all times. Ganga Forging
Limited Is an ISO 9001:2015.

Strong capability in design and engineering, including equipment and a full-fledge
product testing facilities

Committing to highest quality products & other initiative that impact lives within
and outside organization

Foster creativity that challenges constraints and drive progress
Build positive relationship through outstanding service with each interaction
Quality is an expression of our goal to offer reliable products and services

We listen to and respect our customers and each other so that we can act with
insight, understanding and compassion

Consistently demonstrate an unselfish commitment to working with others to create
a collaborative culture

We never compromise the safety of our employees and the public at large
We are accountable for our responsibilities, our decisions, our actions and the result

We strive to deliver the highest quality and value possible through simple, easy and
relevant solutions

Create a positive and dynamic work environment that enable personal
achievements, work life balance and business success

We inspire each other to explore ideas that can make the community & world a
better place

Ganga Forging Limited is not only recognized for their superbly developed, high-
quality products but also for their excellent customer service. We always want
clients to come back, and if they sense they’ve been handled properly, then they will.
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Variety of Product:

1. Anchor Shackle 5. Forged Connecting rods -
Straight

2. Big Yoke 6. Forged Crankshaft

3. Blind Flanges 7. Forged Flanges

4. Connecting Rod-Incline 8. Forged Trunion Shafts
£
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9. Crank Shaft-Double Cylinder 13. Forged Yoke

Detailed description of every products given hereinabove is available on the website
of the company at http://www.gangaforging.com/products
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Corporate Information

Board of Directors:

Mr. Hiralal Tilva
(Chairman and Managing Director)

Mrs. Sheetal Chaniara
(Whole Time Director)

*Mr. Mayurkumar Kalaria
(Non-Executive Director)

Mr. Harshad Ashar
(Independent and Non-Executive Director)

#Mr. Sagarkumar Govani
(Independent and Non-Executive Director)

Key Managerial Personnel:

Mrs. Avni Dadhania
(Chief Financial Officer)

Audit Committee:

Mr. Harshad Ashar
(Chairman)

Mr. Mayur Kalaria
(Member)

Mr. Ramesh Dhingani
(Member)

Mr. Rakesh Patel
(Managing Director)

Mrs. Parul Patel
(Whole Time Director)

Mr. Ramesh Dhingani
(Independent and Non-Executive Director)

Mr. Jasubhai Patel
(Independent and Non-Executive Director)

Ms. Drashti Vaghasiya
(Company Secretary & Compliance Officer)

Nomination and Remuneration
Committee:

Mr. Ramesh Dhingani
(Chairman)

Mr. Mayur Kalaria
(Member)

Mr. Harshad Ashar
(Member)

*Mr. Mayurkumar Kalaria, Non-Executive Director of the Company had resigned w.e.f 09t June,

2021

#Mr. Sagarkumar Govani had been appointed as an Additional Director (Independent Director)

of the Company w.e.f 4th June, 2021
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Stakeholder’s Relationship Committee:

Mr. Harshad Ashar
(Chairman)

Mr. Ramesh Dhingani
(Member)

Statutory Auditors:

Nitesh A. Joshi & Co.,

Chartered Accountants

104, Business Centre,
Dekiwadia Hospital Builduing,
Canal Road, Rajkot-360002

Tel No: 0281 2220596/2227216
Email: caniteshjoshi@gmail.com

Registrar & Share Transfer Agent:

Mr. Rakesh Patel
(Member)

Secretarial Auditors:

CS Purvi Dave

Partner

MJP Associates,

Practicing Company Secretaries
110-112, Aalap B,

Near Hotel Sarovar Portico,

Opp. Shastri Maidan, Rajkot 360001
Tel No: 0281 2461166/2461177
Email: mjpfirmcs@gmail.com

Stock Exchange:

Link Intime India Private Limited

247 Park, C-101, LBS Marg,

Vikhroli (West), Mumbai-400 083
Phone: 022-49186270, Fax: 022-49186060
Email: rnt.helpdesk@linktime.co.in
Web: www linkintime.co.in

Investor Relation Contact Details:

National Stock Exchange of India Ltd

Exchange Plaza, Plot no. C/1, G Block,
Bandra-Kurla Complex, Bandra (E),
Mumbai - 400 051.

Tel No: (022) 26598100 - 8114

Fax No: (022) 26598120

Bankers of the Company:

Investor Grievance Redressal Division
Sr No 55/1 P6/P1/P1, Near Shree
Stamping, Rajkot Gondal National
highway, Pipaliya, Tal: Gondal,

Dist: Rajkot, Pin Code: 360311,

Email: cs@gangaforging.com
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Registered Office and Work Unit:

Contact Us:

Ganga Forging Limited

Sr No 55/1 P6/P1/P1, Near Shree
Stamping, Rajkot Gondal National
highway, Pipaliya, Tal: Gondal,
Dist: Rajkot, Pin Code: 360311,
Gujarat, India

Website:

www.gangaforging.com
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Chairman’s Message

Dear shareholders,

It gives me an immense pleasure to welcome you all at the
Annual General Meeting of our Company and delighhted to
discuss with you about the growth and achievements which
Company has made, despite the several challenges posed by the
National & global economy.

I begin to write this message with the utmost sense of pride for
the company and its dedicated employees. Keeping in mind the
economic changes and slowdown that the country is facing due to
threat imposed by the COVID 19 pandemic in the year 2020-
2021, I am happy to announce that the company has improvised
its performance in the year 2020-21. During the year under
review company has recorded Net Profit of Rs. 10.72 Lacs as
compared to loss during the previous financial year. The
company has suffered also due to covid pandemic and could not
meet the expected target of revenues, as visioned by the
management during the year, we are continuously striving for
the better performance of the company in the years to come.

At Ganga Forging Limited, we can see better days ahead following increase in the export and
improving prospects in the forging industry. Our new growth engines hold immense
potential to become large. We remain poised and prepared for the next decade to create
significant and sustainable value for all our shareholder. We would like to assure that we will
continuously seek opportunities and make our best efforts to contribute towards the growth

and success of the organization.

I hope that continued support and confident of stakeholders towards the organisation will
help the company to achieve its milestone and to reach at the next level of the growth and to

become a global leader in the manufacturing of forging items in india.

In the end,I would like to present my heartful gratitude towards the Shareholders, Employees,
Customers and other stakeholders for their continous support as well as confidence on us.

Thank you.

Sd/-

Hiralal Tilva

Chairman & Managing Director
[DIN:00022539]
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Notice of Annual General Meeting

NOTICE is hereby given that the Annual General Meeting of the Members of the Ganga
Forging Limited will be held on Thursday, 30t September, 2021 at 11:00 a.m. at the
Registered Office of the Company situated at Sr. No. 55/1 P/6 P/1 P/1, Near Shree
Stamping, At: Sadak Pipaliya, Ta: Gondal, Dist: Rajkot 360 311 (Gujarat), to transact the
following businesses:

Ordinary Business:

1. To receive, consider and adopt the audited financial statements of the Company
for the financial year ended on 31st March, 2021 and reports of Board of Directors
and Auditors thereon.

2. To appoint a Director in place of Shri Hiralal Tilva, Chairman & Managing
Director [DIN: 00022539], who retires by rotation as a Director and being eligible,
offers himself for re-appointment.

Special Business:

3. To appoint Mr. Sagarkumar Govani [DIN: 09185913] as an Independent
Director of the Company

To consider and if thought fit, to pass the following Resolution as an Ordinary
Resolution

“RESOLVED THAT pursuant to the provisions of Section 149, 152, 160 and other
applicable provisions, if any, of the Companies Act, 2013 (‘the Act’) read with Schedule
IV of the Act and the Companies (Appointment and Qualification of Directors) Rules,
2014 (including any statutory modifications or re-enactment thereof for the time being in
force) and Regulation 16(1)(b) and 17 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015 as amended from time to time and pursuant to
recommendation of the Nomination and Remuneration committee of the company, Mr.
Sagarkumar Govani (DIN: 09185913), who was appointed as an Additional Director
(Independent) w.e.f. 04 June, 2021 by the Board of Directors pursuant to provision of
Section 161(1) of the Act and the Article of Association of the Company and who holds
office up to the date of this Annual General Meeting and who has submitted a
declaration that he meets the criteria for independence as provided in the Act, and in
respect of whom the Company has received a notice in writing from a member
proposing his candidature for the office of Director, be and is hereby appointed as a
Non-Executive Independent Director of the Company, not liable for retirement by
rotation, to hold office for a period of 5 years w.e.f 04t June, 2021.”
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4. Omnibus approval for Related Party Transactions with Prem Trading Co. during
the F.Y. 2021-22

To consider and if thought fit, to pass the following Resolution as an Ordinary
Resolution:

“RESOLVED THAT pursuant to the provisions of Section 2 (76), 177 and 188 of the
Companies Act, 2013 read with rules made thereunder and pursuant to Regulation 23(4)
of the SEBI (Listing Obligation and Disclosures Requirement) Regulations, 2015 and
pursuant to recommendation of the Audit Committee of the company, approval of the
members be and is hereby given to the Board of Directors of the Company to enter into a
transaction(s) with Prem Trading Co., a related party within the meaning of Section 2(76)
of the Companies Act, 2013 and Regulation 2(1)(zb) of the SEBI Listing Regulations, for
the purchase and sale of Raw Material and goods on such terms and conditions as the
Board may deem fit, for a value not exceeding Rs.10,00,00,000/- (Rupees Ten Crores
Only) for the F.Y. 2021-22, provided that such contract shall be carried out at arm’s length
price and in the ordinary course of business.”

“RESOLVED FURTHER THAT the Board of Directors of the Company, be and is hereby
authorized to do and perform all such acts, deeds, matters and things, as may be
necessary, including finalizing the terms and conditions of the transactions to be entered
into with the related party.”

By Order of the Board of Directors
Date: 03/09/2021 For, GANGA FORGING LIMITED,
Place: Sadak Pipaliya

Sd/-
(CS Drashti Vaghasiya)
Company Secretary & Compliance Officer
[Membership No. A58976]
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NOTES:

1. A member entitled to attend and vote at the Meeting is entitled to appoint a
proxy to attend and vote on a poll instead of himself/herself and the proxy
need not be a member of the Company. The instrument appointing the
proxy should be deposited at the registered office of the Company not less
than forty-eight hours before the commencement of the Meeting.

2. A person can act as a proxy on behalf of members not exceeding fifty [50] in
numbers and holding in aggregate not more than ten percent of the total
share capital of the Company carrying voting rights. A member holding
more than ten percent of the total share capital of the Company carrying
voting rights may appoint a single person as proxy and such person shall
not act as a proxy for any other person or shareholder. The holder of proxy
shall prove his identity at the time of attending the Meeting.

3. If a proxy is appointed for more than fifty Members, he/she shall choose any
fifty Members and confirm the same to the company before the
commencement of specified period of inspection. In case the proxy fails to
do so, the company shall consider only the first fifty proxies received as
valid.

4. Attendance slip, proxy form and the route map of the venue of the meeting
are annexed hereto.

5. Corporate members intending to send their authorized representative(s) to
attend the meeting, pursuant to Section 113 of the Companies Act, 2013 are
requested to send to the Company a certified true copy of the relevant Board
Resolution together with the specimen signature(s) of the representative(s)
authorized under the said Board Resolution to attend and vote on their
behalf at the meeting.

6. The relevant Explanatory Statement pursuant to Section 102 of the
Companies Act, 2013 in respect of Special Businesses as set out in the Notice
is annexed herewith.

7. In view of the prevailing situation of COVID 19 pandemic, owing to the
difficulties involved in dispatching of physical copy of Annual Report, soft
copy of annual report is being sent to all the members whose email address
is registered with Company/Depository Participant(s). Further for those
members who have not registered their email address, may note that copy of
annual report for the financial year 2020-21 is also available on the website of
the company at www.gangaforging.com for download. Furthermore, MCA
general circular No. 02/2021 dated 13t January, 2021 read with General
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Circular No. 20/2020 dated 05t May, 2020 and SEBI circular dated 15t
January, 2021 read with circular dated 12t May, 2020 has also provided
relaxation to the company in sending of physical copy of annual report to
the members. In view of the above situation and in compliance of circulars
company will not be printing physical copy of the annual report.

8. In compliance of Section 108 of the Companies, 2013 read with Rule 20 of the
Companies (Management and Administration) Rules, 2014 and pursuant to
Regulation 44 of the SEBI (Listing Obligation and Disclosures Requirement)
Regulations, 2015, your company is pleased to provide e-Voting facility to its
members for the business as may be transacted at the Annual General
Meeting of the Company.

9. The members who have cast their votes by remote e-voting prior to the
AGM may attend the meeting but shall not be entitled to cast their vote
again.

10. E-voting platform for remote e-voting shall be provided by the Link Intime
India Private Limited (Instavote). The detailed instructions for remote e-
voting as per the SEBI Circular dated 09t December, 2020 are annexed to
this notice.

11. The remote e-voting period shall commence at 09:00 AM on Monday, 27t
September, 2021 and will end at 05:00 PM on Wednesday, 29th September,
2021. During this period, the members of the company holding shares as on
the cutoff date i.e Wednesday, 22nd September, 2021 may cast their vote
electronically. E-voting module shall be disabled by the Link Intime after
05:00 PM on Wednesday, 29t September, 2021.

12. Member’s voting rights shall be in proportion to his/her share of paid up
share capital of the company. In case of Joint holders attending the meeting
together, only whose name appearing first, will be entitled to vote.

13. Brief Profile of the director retiring by rotation and being eligible offer
himself for re-appointment at the ensuing meeting are provided in the
“ Annexure” to the notice.

14. The register of Member and Share Transfer Books will remain close from
22nd September, 2021 to 30t September, 2021 [Both days inclusive] for the
purpose of Annual General Meeting. The book closure dates have been fixed
in consultation with the Stock Exchange.
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15. The register of Directors and Key Managerial Personnel (KMP) and their
shareholding and register of Contracts and Arrangements in which Directors
are interested maintained under Section 170 and Section 189 of the
Companies Act, 2013 respectively will be available for inspection by the
Members at the Annual General Meeting.

16. The person whose name is registered in the register of members of the
Company or in the register of beneficial owner as maintained by the
depositories as on Friday, 03rd September, 2021 [Cut-off date for receiving
Notice and Annual Report], shall be entitled for receiving of the Notice of
Annual General Meeting along with Annual Report for the F.Y. 2020-21,
through their registered Email-id.

17. The persons whose name is recorded in the Register of Members of the
Company or in the Register of Beneficial Owners as maintained by the
Depositories as on Wednesday, 22nd September, 2021 (i.e., cut-off date) only
shall be entitled to vote through remote e-voting or at the venue of AGM.

18. Members desirous of getting any information about the Accounts and/ or
Operations of the Company or any questions at the Annual General Meeting
are requested to write to the Company so as to reach the Company’s
Registered Office at least 7 days before the Annual General Meeting to
enable us to keep the information ready at the Meeting.

19. The company has appointed CS Samir Mukundrai Pathak, Partner, MJP
Associates, Practising Company Secretaries, Rajkot to act as a scrutinizer, to
scrutinize the voting through remote e-voting and voting through poll at the
Annual General Meeting of the Company in a fair and transparent manner.

20. The voting results shall be declared at or after the Annual General Meeting
of the Company. The results declared along with the Scrutinizer’s Report
shall also be placed on the Website of the Company www.gangaforging.com
and also on the website of Stock Exchange after the result is declared by the
Chairman and communicated to the Stock Exchange.

21. Relevant documents referred to in the Notice are open for inspection by the
members at the registered office of the Company during normal business
hours on all working days (i.e. except Wednesday and public holidays) up to
the date of the meeting. The aforesaid documents will be also available for
inspection by members at the meeting.

13| Page




A

NOTICE OF AGM GANGA

FORGING LIMITED

22. Members holding shares in the electronic mode are requested:

1.
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to submit their PAN and bank account details to their respective DPs
with whom they are maintaining their Demat accounts.

to contact their respective DPs for registering the nomination.

to register/update their e-mail address with their respective DPs for
receiving all communications from the company electronically.
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Instructions for E-voting:

Pursuant to SEBI circular dated December 9, 2020 on e-Voting facility provided by
Listed Companies, Individual shareholders holding securities in demat mode can vote
through their demat account maintained with Depositories and Depository Participants
only post 9th June, 2021.

Shareholders are advised to update their mobile number and email Id in their demat
accounts to access e-Voting facility.

Login method for Individual shareholders holding securities in demat mode/ physical
mode is given below:

Type of
shareholders

Login Method

Individual
Shareholders
holding
securities in
demat mode
with NSDL

If you are already registered for NSDL IDeAS facility, please visit
the e-Services website of NSDL. Open web browser by typing the
following URL: https://eservices.nsdl.com either on a Personal
Computer or on a mobile. Once the home page of e-Services is
launched, click on the “Beneficial Owner” icon under “Login”
which is available under ‘IDeAS’ section. A new screen will open.
You will have to enter your User ID and Password.

After successful authentication, you will be able to see e-Voting
services. Click on “Access to e-Voting” under e-Voting services
and you will be able to see e-Voting page. Click on company name
or e-Voting service provider name and you will be re-directed to e-
Voting service provider website for casting your vote during the
remote e-Voting period or joining virtual meeting & voting during
the meeting.

If the user is not registered for IDeAS e-Services, option to register
is available at https:/ /eservices.nsdl.com. Select “Register Online
for IDeAS “Portal or click at
https:/ /eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp
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Visit the e-Voting website of NSDL. Open web browser by typing
the following URL: https://www.evoting.nsdl.com/ either on a
Personal Computer or on a mobile. Once the home page of e-
Voting system is launched, click on the icon “Login” which is
available under ‘Shareholder/Member’ section. A new screen will
open. You will have to enter your User ID (i.e. your sixteen digit
demat account number hold with NSDL), Password/OTP and a
Verification Code as shown on the screen. After successful
authentication, you will be redirected to NSDL Depository site
wherein you can see e-Voting page. Click on company name or e-
Voting service provider name and you will be redirected to e-
Voting service provider website for casting your vote during the
remote e-Voting period or joining virtual meeting & voting during
the meeting.

Individual
Shareholders
holding
securities in

demat mode
with CDSL

Existing user of who have opted for Easi / Easiest, they can login
through their user id and password. Option will be made available
to reach e-Voting page without any further authentication. The
URL for wusers to login to Easi / Easiest are
https:/ /web.cdslindia.com/myeasi/home/login or
www.cdslindia.com and click on New System Myeasi.

After successful login of Easi / Easiest the user will be also able to
see the E Voting Menu. The Menu will have links of e-Voting
service provider i.e. NSDL, KARVY, LINK NTIME, CDSL. Click on
e-Voting service provider name to cast your vote.

If the user is not registered for Easi/Easiest, option to register is
available

at https://web.cdslindia.com/myeasi./Registration/EasiRegistra
tion

Alternatively, the user can directly access e-Voting page by
providing demat Account Number and PAN No. from a link
in www.cdslindia.com home page. The system will authenticate
the user by sending OTP on registered Mobile & Email as recorded
in the demat Account. After successful authentication, user will be
provided links for the respective ESP where the E Voting is in
progress.
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Individual * You can also login using the login credentials of your demat
Shareholders account through your Depository Participant registered with
(holding NSDL/CDSL for e-Voting facility.

securities in
demat mode)

Once login, you will be able to see e-Voting option. Once you click

& login on e-Voting option, you will be redirected to NSDL/CDSL

through their Depository site after successful authentication, wherein you can

depository see e-Voting feature. Click on company name or e-Voting service

participants provider name and you will be redirected to e-Voting service
provider website for casting your vote during the remote e-Voting
period or joining virtual meeting & voting during the meeting.

Individual

Shareholders | 1. Open the internet browser and launch the URL:

holding https:/ /instavote.linkintime.co.in

securities  in

Physical » Click on “Sign Up” under ‘SHARE HOLDER’ tab and register with

mode & | your following details: -

evoting

service A. User ID: Shareholders/ members holding shares in physical form

Provider is shall provide Event No + Folio Number registered with the

LINKINTIME. Company.

B. PAN: Enter your 10-digit Permanent Account Number (PAN)
(Members who have not updated their PAN with the Depository
Participant (DP)/ Company shall use the sequence number
provided to you, if applicable.

C. DOB/DOI: Enter the Date of Birth (DOB) / Date of Incorporation
(DOI) (As recorded with your DP / Company - in DD/MM/YYYY
format)

D. Bank Account Number: Enter your Bank Account Number (last
four digits), as recorded with your DP/Company.

e Shareholders/ members holding shares in physical form but have
not recorded ‘C’ and ‘D’, shall provide their Folio number in ‘D’
above

» Set the password of your choice (The password should contain
minimum 8 characters, at least one special Character (@!#%$&*), at least

one numeral, at least one alphabet and at least one capital letter).

» Click “confirm” (Your password is now generated).
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2. Click on ‘Login” under ‘'SHARE HOLDER’ tab.

3. Enter your User ID, Password and Image Verification (CAPTCHA)
Code and click on ‘Submit’.

4. After successful login, you will be able to see the notification for e-
voting. Select “View” icon.

5. E-voting page will appear.

6. Refer the Resolution description and cast your vote by selecting your
desired option ‘Favour / Against’ (If you wish to view the entire
Resolution details, click on the “View Resolution’ file link).

7. After selecting the desired option i.e. Favour / Against, click on
‘Submit’. A confirmation box will be displayed. If you wish to confirm
your vote, click on “Yes’, else to change your vote, click on ‘No” and
accordingly modify your vote.

Institutional shareholders:

Institutional shareholders (i.e. other than Individuals, HUF, NRI etc.) and Custodians
are required to log on the e-voting system of LIIPL at https:/ /instavote.linkintime.co.in
and register themselves as ‘Custodian / Mutual Fund / Corporate Body’. They are also
required to upload a scanned certified true copy of the board resolution /authority
letter/power of attorney etc. together with attested specimen signature of the duly
authorised representative(s) in PDF format in the ‘Custodian / Mutual Fund /
Corporate Body’ login for the Scrutinizer to verify the same.

Individual Shareholders holding securities in Physical mode & evoting service
Provider is LINKINTIME, have forgotten the password:
0 Click on ‘Login” under ‘'SHARE HOLDER’ tab and further Click ‘forgot
password?’
0 Enter User ID, select Mode and Enter Image Verification (CAPTCHA)
Code and Click on ‘Submit’.

* In case shareholders/ members is having valid email address, Password will be sent to
his / her registered e-mail address.

* Shareholders/ members can set the password of his/her choice by providing the
information about the particulars of the Security Question and Answer, PAN,
DOB/DOI, Bank Account Number (last four digits) etc. as mentioned above.

* The password should contain minimum 8 characters, at least one special character
(@!#5&*), at least one numeral, at least one alphabet and at least one capital letter.
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Individual Shareholders holding securities in demat mode with NSDL/ CDSL have
forgotten the password:

* Shareholders/ members who are unable to retrieve User ID/ Password are advised to
use Forget User ID and Forget Password option available at abovementioned
depository/ depository participant’s website.

> It is strongly recommended not to share your password with any other person
and take utmost care to keep your password confidential.

» For shareholders/ members holding shares in physical form, the details can be
used only for voting on the resolutions contained in this Notice.

> During the voting period, shareholders/ members can login any number of time
till they have voted on the resolution(s) for a particular “Event”.

Helpdesk for Individual Shareholders holding securities in demat mode:

In case shareholders/ members holding securities in demat mode have any technical
issues related to login through Depository i.e. NSDL/ CDSL, they may contact the
respective helpdesk given below:

Login type Helpdesk details

Individual Shareholders | Members facing any technical issue in login can

holding securities in demat | contact NSDL helpdesk by sending a request at

mode with NSDL evoting@nsdl.co.in or call at toll free no.: 1800 1020
990 and 1800 22 44 30

Individual Shareholders | Members facing any technical issue in login can

holding securities in demat | contact CDSL helpdesk by sending a request at

mode with CDSL helpdesk.evoting@cdslindia.com or contact at 022-
23058738 or 22-23058542-43.

Helpdesk for Individual Shareholders holding securities in physical mode/ Institutional
shareholders & evoting service Provider is LINKINTIME.

In case shareholders/ members holding securities in physical mode/ Institutional
shareholders have any queries regarding e-voting, they may refer the Frequently Asked
Questions (‘FAQS) and InstaVote  e-Voting  manual available at
https:/ /instavote linkintime.co.in, under Help section or send an email to
enotices@linkintime.co.in or contact on: - Tel: 022 -4918 6000.

19| Page




A

NOTICE OF AGM GANGA

FORGING LIMITED

EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE
COMPANIES ACT, 2013:

Item No. 3:

On the recommendation of the Nomination and Remuneration Committee, the Board of
Directors of the company at their meeting held on 04t June, 2021, had appointed Mr.
Sagarkumar Govani [DIN: 09185913] as an additional director in the capacity of Non-
Executive Independent Director of the company pursuant to section 161(1) of the
companies Act, 2013 and Article of Association of the Company to hold office up to the
date of this Annual General Meeting. They also meet the criteria of independence for
appointment as an Independent director of the company as provided in the Act. Further,
company has received a notice in writing under section 160 of the Act from a member
signifying the intention to propose candidature of Mr. Sagarkumar Govani as an
Independent Director of the company. Company has also received a declaration from
Mr Sagarkumar Govani that he meets the criteria of independence as prescribed under
Section 149 (6) of the Companies Act, 2013, Rules made thereunder and also under
Regulation 16 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. Further, he has also confirmed that he is not disqualified from being
appointed as Director under Section 164 of the said Act nor debarred from holding the
office of director by virtue of any SEBI order or any other such authority and has given

his consent to act as a Director of the Company.

The Board of Directors are of the opinion that Mr. Sagarkumar Govani is a person of
integrity and possesses relevant expertise and experiences and eligible for the position of
an Independent Director of the Company and fulfills conditions specified under the

provisions of companies Act, 2013.

His brief resume, the nature of his expertise in specific functional areas, names of
companies in which he holds Directorship, Committee Memberships/ Chairmanships,
his shareholding etc., are separately annexed hereto.

Members are hereby requested to accord their consent for the said matter and pass the

Resolution at Item no. 3 as an Ordinary Resolution.

None of the Directors, Key Managerial Personnel of the Company or Relatives of Directors

is interested or concerned in this resolution.

Any Document referred to in aforesaid resolution at Item No. 3 is available for
inspection for any member at the registered office of the company between 10:00 AM
and 05:00 PM during any working day (Except Wednesday).
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Item No. 4:

The Company had entered into transactions with Prem Trading Co., a Proprietorship
Firm of Mr. Rakesh Patel [DIN: 00510990] Managing Director of the company, for
Purchase and Sale of Raw Material and goods at arm’s length price and in the ordinary
course of business. Members may note that in terms of the provisions of Section 188 of
the Companies Act, 2013 (“The Act’) read with the Companies (Meetings of Board and its
Powers) Rules, 2014 and pursuant to provisions of the Regulation 23 of the SEBI Listing
Regulations, it is necessary to obtain prior approval of the members for the related party
transactions which exceeds the limit as may be specified in the Section and Rules framed
under the Act. However, as per the provisions of the Section 188 of the Act, approval of
members is not necessary for transactions which is in the ordinary course of business
and at arm’s length price. As stated earlier, it is further clarified that said transactions
are in ordinary course of business & at arm’s length prices. However, as per the policy
adopted by the company on related party transactions and as a part of good corporate
governance practice, it is advisable to take approval of members for better transparency
of transactions with the related party.

Brief particulars of transaction to be entered into with related party is as given below:

Sr. No. | Particulars

1. Name of the Related Party Prem Trading Co.

2. Name of the director or key |1. Rakesh Patel, Managing Director
managerial personnel who is |2. Parulben Patel, Wholetime Director
related, if any (Wife of Rakesh Patel)

3. Nature of relationship Proprietorship Firm of Rakesh Patel

4. Nature and particulars of the | Purchase and sale of Raw Materials and
contract or arrangements Goods

5. Monetary value of transaction | 10 Crore

Members are hereby requested to accord their consent for the said matter and pass the
Resolution at Item no. 4 as an Ordinary Resolution.

None of the Directors, Key Managerial Personnel of the Company or Relatives of
Directors is interested or concerned in this resolution except Mr. Rakesh Patel,
Managing Director [DIN: 00510990], Mrs. Parulben Patel, whole time Director [DIN:
07528313], Mr. Manishkumar Patel and Mrs. Shitalben Nar relatives of the KMP, are
interested in the said resolution.
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Any Document referred to in aforesaid resolution at Item No. 4 is available for
inspection for any member at the registered office of the company between 10:00 AM
and 05:00 PM during any working day (Except Wednesday).

By Order of the Board of Directors

Date: 03/09/2021 For, GANGA FORGING LIMITED,
Place: Sadak Pipaliya

Sdy/-
(CS Drashti Vaghasiya)
Company Secretary & Compliance Officer
[Membership No. A58976]
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“ANNEXURE TO NOTICE”

Brief Profile of Director Retiring by Rotation and Seeking Reappointment at the

Ensuing Annual General Meeting

Name of Director Shri Hiralal Tilva Mr. Sagarkumar Govani
DIN 00022539 09185913

Date of Birth 19/01/1949 18/07/1975

Expertise in Specific | Shri Hiralal Mahidas Tilva, aged | He has completed his
Functional areas and |72 years, is one of the Promoters | BPharm in the year 1997
experience of our Company. He is associated | from Dharwad University,

with
incorporation.

our Company  since

He holds a
Bachelor’s degree in Science from
Saurashtra University. He is a
first generation entrepreneur and
has an experience of over 32
(Thirty-Two) years in Forging
Industry. He has been the driving
force behind the promotion and
development of our Company
and has contributed immensely
the

innovation and success of our

towards overall growth,
Company. He is responsible for
expansion of our business and

finding new products.

He has been
appointed as an Additional

Karnataka.

(Independent) Director of
our Company on June 04,
2021. He has experience in
the the Pharmaceutical field
and has more than 17 years
of experience in the field of
Pharma Industry.

Directorship held in
other companies

1. Narmada Forge Private
Limited
2. Narmada
Limited

Rings Private

Nil

Shareholding in the

Company

16,02,736 Equity Shares

Nil

Membership/Committee
positions held in other
companies

Nil

Nil
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Membership/Com | Nil Nil
mittee  positions

held in other

companies

Relation with . Sheetal Chaniara, Whole time | None

other director/s

Director: Daughter

. Avni  Dadhaniya, Chief

Financial Officer: Daughter
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Report of the Board of Directors

To,
The Members,
Ganga Forging Limited,

Your Directors are pleased to present their Annual Report for the financial year
ended on 31st March, 2021.

FINANCIAL RESULTS:

Your Company’s performance for the year ended on 31st March, 2021, is
summarized as under:

(Amt. in Rs.)
Particulars 2020-21 2019-20

1 Revenue from Operation 22,98,15,918 23,65,79,717
2 Other Income 10,19,369 10,35,575
3 Total Revenue (1+2) 23,08,35,287 23,76,15,292
i Employees Benefits Expense 1,91,07,389 2,26,33,196
5 Depreciation & Amortization Exp. 87,39,222 88,02,864
6 Finance Cost 79,38,782 1,26,81,271
7 Other Expenses 5,24,04,090 5,23,46,568
8 Profit/(Loss) Before Tax 17,29,052 (2,80,20,435)
9 Current Tax 0 0
10 Deferred Tax 6,56,819 (68,66,437)
11 Profit / (Loss) After Tax (PAT) 10,72,233 (2,11,53,998)

STATE OF COMPANY’S AFFAIRS AND FUTURE OUTLOOK:

During the year under report, the Company had earned Revenue from Operation of
Rs. 22,98,15,918/- in comparison to Revenue from Operation of Rs. 23,65,79,717 /-
made inthe previous financial year 2019-20. Further, the Company has recorded Net
Profit of Rs. 10,72,233 /- during the current financial year 2020-21, in comparison to
the Net Loss of Rs. 2,11,53,998/- made in the previous financial year 2019-20. During
the year under report, finance cost of the company had been decreased from Rs.
1,26,81,271/- of previous financial year to Rs. 79,38,782/-. Despite the marginal
decrease in revenue from operation of the company as compared to previous
financial year, the company has earned profitability as compared to loss during the
previous financial year. The Management of the Company is continuously striving
to increase the profitability of the company and also assures to maintain stability in
the business operation and make expansion by enlarging their business activities in
the forthcoming years.
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FINANCIAL STATEMENT:

In accordance with Regulation 36 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (hereinafter referred to as "Listing Regulations")
and Section 136 of the Companies Act, 2013 read with Rule 10 of the Companies
(Accounts) Rules, 2014, the copy of Annual Report of the company for the financial
year 2020-21, along with Directors’ Report and all its annexures (including
Management Discussion & Analysis) is being sent to all those shareholders who
have registered their email address with the company or depository.

Further, the Annual Report for the F.Y. 2020-21 is also available for inspection at the
registered office of the Company during working hours up to the date of ensuing
Annual general meeting (AGM).It is also available at the Company's website
www.gangaforging.comand also available on the website of the Stock Exchange
www.nseindia.com under corporate announcement section.

DECLARATION OF DIVIDEND AND TRANSFER OF AMOUNT TO
RESERVES:

With a view to plough back profits and in order to conserve resources for

operational purposes, your Directors do not recommend any dividend.

Moreover, no amount is being transferred to general reserves.
CHANGE IN NATURE OF BUSINESS:

As company is engaged in the business of manufacturing and job work of closed die
forged products and generated almost 98% of total revenue from it during the year
under report. There has been no change in nature of business of the Company
during the year under report.

SHARE CAPITAL:

Authorized Share Capital of the Company had been increased from Rs. 8,50,00,000/ -
(Rupees Eight Crore Fifty Lacs only) divided into 85,00,000 (Eighty-Five Lacs)
Equity shares of Rs. 10/- (Rupees Ten Only)each to Rs. 12,00,00,000/- (Rupees
Twelve Crore Only) divided into 1,20,00,000 (One Crore Twenty Lacs) Equity Shares
of Rs. 10/- (Rupees Ten Only) each, after obtaining the approval of members by
passing of resolutions in the Annual General Meeting of the company held on 28t
December, 2020.
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Further, the Paid up Equity share Capital of the Company had been also increased
from Rs. 7,94,73,310/- (Rupees Seven Crores Ninety-Four Lacs Seventy-Three
Thousand Three Hundred and Ten only) divided into 79,47,331 (Seventy-Nine Lacs
Forty-Seven Thousand Three Hundred Thirty-One) Equity Shares of Rs 10/-
(Rupees Ten only) each to Rs. 10,59,64,410 (Rupees Ten Crore Fifty-Nine Lacs Sixty-
Four Thousand Four Hundred and Ten Only) divided into 1,05,96,441 (One Crore
Five Lacs Ninety-Six Thousand Four Hundred and Forty-One) Equity Share of Rs.
10/- (Rupees Ten Only) each, by issuing 26,49,110 (Twenty-Six Lacs Forty-Nine
Thousand One Hundred and Ten) equity shares of Rs. 10/- (Rupees Ten Only) each
as a fully paid up Bonus Shares in the ratio of One Equity Shares for every Three
Equity Shares held by the shareholder as on the record date decided by the Board of
Directors of the company.

Therefore, paid up share capital of the company as on 31t March, 2021 was Rs.
10,59,64,410 (Rupees Ten Crore Fifty-Nine Lacs Sixty-Four Thousand Four Hundred
and Ten Only) divided into 1,05,96,441 (One Crore Five Lacs Ninety-Six Thousand
Four Hundred and Forty-One) Equity Share of Rs. 10/- (Rupees Ten Only)
each.Further, during the year under report the Company has not issued any share
with differential voting rights nor granted stock options or sweat equity or any
convertible instrument.

SHIFTING OF REGISTERED OFFICE AND MANUFACTURING UNIT:

Registered office of the company had been shifted outside the local limit of the city
i.e from Shapar, Rajkot to Sadak Pipaliya, Gondal. Further, along with shifting of
registered office of the company, manufacturing unit at the registered office of the
company had also been closed and shifted at second manufacturing unit where the
registered office had been shifted.

MIGRATION FROM SME-EMERGE PIATFORM TO THE MAIN BOARD OF
THE NATIONAL STOCK EXCHANGE OF INDIA LIMITED

Initially total securities of the company consisting of 79,47,331 Equity shares were
listed on National Stock Exchange of India Limited, (SME/Emerge), Mumbai w.e. f.
11th July, 2018. Further, company had issued 26,49,110 shares as a Bonus Shares to
the existing shareholders of the company in the ratio of 1 (One) Equity Share for
every 3 (Three) Equity Shares held and the said shares also got listed on the National
Stock Exchange of India Limited, (SME/Emerge) on 19th January, 2021. Total
securities of the company consisting of 1,05,96,441 Equity Shares migrated from the
SME-Emerge Platform to the Main Board of the National Stock Exchange of India
Limited w.e.f 06th July, 2021.
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EXTRACT OF ANNUAL RETURN:

In terms of Section 134(3)(a) of the Companies Act, 2013, the extract of Annual
Return, in Form MGT-9 [as specified in Section 92(3) read with Rule 12(1) of the
Companies (Management and Administration) Rules, 2014], for the Financial Year
2020-21is attached as “Annexure I” to this report and the same is also available at
the company’s website www.gangaforging.com at the link
https:/ /www.gangaforging.com/investorsrelation/annualreports

BOARD MEETINGS AND INDEPENDENT DIRECTORS MEETING:

During the year under review, 12 (Twelve) number of Board meetings were held on
29/06/2020, 14/08/2020, 05/09/2020, 12/09/2020, 05/10/2020, 04/11/2020,
12/11/2020, 27/11/2020, 13/01/2021, 05/02/2021, 16/02/2021 and 19/03 /2021 and
requisite quorum were present at the said meetings.

Further, pursuant to the provision of Schedule IV of the Companies Act, 2013
meeting of the Independent Directors of the company was held on 13t January,
2021for the followings:

e to review the performance of Non Independent Directors and the Board as a
whole;

e to review the performance of the Chairperson of the Company, taking into
account the views of executive directors and non-executive directors; and

e assess the quality, quantity and timeliness of flow of information between the
company management and the Board that is necessary for the Board to
effectively and reasonable perform their duties.

Non- Executive including Independent Directors plays a crucial role in balancing
the functioning of the Board by providing independent judgments on various
issues raised in the Board meetings like formulation in business strategies,
monitoring of performances etc. Their role, inter alia, includes:

e Impart balance to the Board by providing Independent Judgements
e Provide feedback on company’s Strategy and Performances

e Provide effective recommendations for further improvements

e To balance and safeguard the interest of the Stakeholders
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DECLARATION OF INDEPENDENCE BY INDEPENDENT DIRECTORS:

All the Independent Directors have confirmed and give a declaration to the Board
that they meet the criteria of Independence as specified under Section 149(6) of the
Companies Act, 2013 and Regulation 25 of the Listing Regulations that they qualify
to be Independent Directors pursuant to Rule 5 of the Companies (Appointment and
Qualification of Directors) Rules, 2014 and also confirmed that they have registered
themselves in the independent director’s databank maintained by Indian Institute of
Corporate Affairs as per rule 6 of Companies (Appointment and Qualifications of
Directors) Rules, 2014.

BOARD’S RESPONSIBILITY STATEMENT:

Pursuant to the provisions of Section 134 (5) of the Companies Act, 2013, with
respect to the Directors” Responsibility Statement, the Directors confirm that:

a) in the preparation of the annual accounts, the applicable accounting
standards had been followed and there are no material departures from the
same;

b) the directors had selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable and
prudent so as to give a true and fair view of the state of affairs of the
company at the end of the financial year and of the profit of the company for
that year;

c) the directors had taken proper and sufficient care to the best of their
knowledge and ability for the maintenance of adequate accounting records in
accordance with the provisions of this Act for safeguarding the assets of the
company and for preventing and detecting fraud and other irregularities;

d) The directors had prepared annual accounts on a going concern basis;

e) the directors had laid down internal financial controls to be followed by the
company and that such internal financial controls are adequate and were
operating effectively as at 31st March, 2021 based on the internal control over
financial reporting criteria established by the company.

f) the directors had devised proper systems to ensure compliance with the

provisions of all applicable laws, rules, regulations and such systems were
adequate and operating effectively;
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RELATED PARTY TRANSACTIONS:

During the year under report, the Company has entered into transactions with
related parties for the purchase of materials, sale of goods and for jobwork. The said
transactions were carried on at arm’s length price and in the ordinary course of
business, and hence do not fall within purview of Section 188(1) of the Companies
Act 2013. Information on transactions with related parties pursuant to section
134(3)(h) of the Act read with Rule 8(2) of the Companies (Accounts) Rules, 2014 are
given in Form AOC-2 and attached to this report as “ Annexure I1”.

STATUTORY AUDITOR AND AUDITOR’S REPORT:

Members are already aware that M/s. Nitesh A. Joshi & Co. Chartered Accountants
[Firm Registration No. 127578W] Rajkot had been appointed as statutory auditor of
the company in the Annual General Meeting of the company held on 24t
September, 2019 to hold office from the conclusion of that annual general meeting
till the conclusion of Annual General meeting to be held in the 2024 (for the financial
year 2023-24) by passing of Ordinary Resolution on such remuneration as may be
decided and approved by Board of Directors of the Company in consultation with
Audit Committee of the company.

The Auditor’s Report along with financial statement and all its annexures forming
part thereof for the financial year ended March 31, 2021 forms part of this Annual
Report and same does not contain any qualification, reservation or adverse remark.

There have been no instances of fraud reported by the Auditors under Section
143(12) of the Companies Act, 2013.

The observations of Auditors forming part of auditor’s opinion provided as key
audit matters in their report read with the relevant notes to accounts in schedule are
self-explanatory and do not require further explanation.

Audit Observations & reply of the Board:

Auditors have observed that there is delay in payment of undisputed statutory dues
such as GST and Gratuity Payment for more than 6 months and outstanding as on
31st March, 2021. The Board would like to clarify that during the financial year 2020-
21, due to overall impact of pandemic situation of COVID-19, performance of the
Company was interrupted and consequent to that cash flow of the company was
also interrupted. Therefore, due to financial crunches company fails to make the
payment of dues within the prescribed time. The management ensures that in the
years to come, the Company will not make any delay in deposit of undisputed
statutory dues within time.
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SECRETARIAL AUDITORS:

Pursuant to the provisions of section 204 of the Companies Act, 2013 and Rules
framed thereunder, the Board has appointed CS Purvi Dave, Partner, MJP
Associates, Practising Company Secretaries, Rajkot as the Secretarial Auditor of the
Company, for conducting the Secretarial Audit for the FY 2020-21.

Secretarial Audit Report in Form MR-3 issued by the Secretarial Auditor of the
Company for the Financial Year ended on March 31, 2021 is attached to the
Director’s Report as “Annexure II1”.

Some observations as given under the secretarial audit report by the Secretarial
Auditor for the FY 2020-21 are as under:

1. The company has submitted shareholding pattern under Regulation 31
for the quarter ended 31st March, 2020 after due date (i.e delayed by One
Day) and the company has delayed complied with regulation 13(3) for the
quarter ended March 31, 2020(i.e. Delayed by One Day). Observed further
that Non Compliance or Delayed Compliance of Appointment of
Company Secretary cum Compliance Officer under Regulation 6(1)
delayed by 138 days.

Reply by the Board: The Board would ensure for timely compliances of
all applicable Listing Regulations. Further, Company had also complied
with Regulation 6(1) of the SEBI (Listing Obligations and Disclosures
Requirement) Regulations, 2015 by appointment of Whole-time Company
Secretary cum Compliance officer w.e.f 04" November, 2020.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION,
FOREIGN EXCHANGE EARNINGS AND OUTGO:

The Company is constantly taking various steps for conservation of energy during
the year under Report and Power consumption expenses of the company had also
been decreased from Rs. 1,83,17,336/- to Rs. 1,43,14,238/- as compared to previous

financial year. Further, your company is increasingly using information technology
in its operations and promotes conservation of energy and resources.

Further, there are no significant expenses on technology absorption during the
year. However, Company has purchased all its machineries installed at factory of
latest technology for higher quality and better performance in view of technology
absorption in the Company.

Moreover, the Company has reported Foreign Exchange Earnings and Expenses
made as under:
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Particulars 2020-21 2019-20
Foreign Exchange Earnings Nil 12,37,404
Foreign Exchange Outgo Nil Nil

PARTICULARS OF LOAN, GUARANTEES AND INVESTMENTS MADE:

During the year under report, the Company has not granted any loan or provided
any guarantee or made any investment exceeding the limits as specified in Section
186 (2) of the Companies Act, 2013. Hence no approval from the shareholders in this
regard was required.

CORPORATE SOCIAL RESPONSIBILITY (CSR):

In terms of Section 135 of the Companies Act, 2013 read with the Companies
(Corporate Social Responsibility Policy) Rules, 2014, every company having net
worth of Rs. 500 Crores or more OR an annual turnover of Rs. 1000 Crores or more
OR a net profit of Rs. 5 Crores or more, during the immediately preceding financial
year i.e. 2019-20 is required to constitute a CSR Committee. Ganga Forging Limited
does not fall in any of the above criteria during the year 2019-20. Therefore, it is not
required mandatorily to carry out any CSR activities or constitute any Committees
under provisions of Section 135 of the Act during the year under report.

However, at Ganga Forging Limited we strongly believe that it's our moral
responsibility to play an active role in discharging the social obligations for
betterment of society in which we operate.

VIGIL MECHANISM FOR THE DIRECTORS AND EMPLOYEES:

Pursuant to Section 177(9) & (10) of the Companies Act, 2013, a Vigil Mechanism for
directors and employees to report their genuine concerns has been established, in
order to ensure that the activities of the company and its employees are conducted
in a fair and transparent manner by adoption of highest standards of
professionalism, honesty and integrity and ethical behavior.

The Company has established a vigil mechanism through which Directors,
employees and business associates may report unethical behavior, malpractices,
wrongful conduct, fraud, violation of Company’s code of conduct without fear of
reprisal. The Company has set up a Direct Touch initiative, under which all
Directors, employees, business associates have direct access to the Chairman of the
Audit committee, and also to a member of the committee for this purpose.
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The Company ensures that genuine Whistle Blowers are accorded complete
protection from any kind of unfair treatment or victimization. The vigil
mechanism policy has also been uploaded on the website of the company at
http:/ /www.gangaforging.com/investorsrelation/policiesandcodeofconduct

RISK MANAGEMENT:

The Company is not under the purview for constituting Risk management
committee under the provisions of regulation 21 of SEBI (Listing Obligations and
Disclosures Requirements) Regulations, 2015. However, the Board periodically
reviews the operations of the Company and identifies the risk / potential risk, if any
to the Company and implement the necessary course of action(s) which the Board
deems fit in the best interest of the Company.

CORPORATE GOVERNANCE:

As per Regulation 15(2) read with regulation 34 (3) and Schedule V of SEBI (Listing
Obligations and Disclosures Requirements) Regulations, 2015 our company was
listed on SME Platform of National Stock Exchange of India Limited during the year
under review. Therefore, compliance with certain corporate governance provision
and preparation of corporate governance report is not applicable to the company.
Although relevant information is provided in the Board’s Report.

DETAILS OF BOARD OF DIRECTORS:

Pursuant to Section 149, 152 and other applicable provisions of the Companies Act,
2013 and rules made thereunder, one-third of such number of the Directors as are
liable to retire by rotation, shall retire every year and, if eligible, offer themselves for
re-appointment at every AGM. Consequently, Shri. Hiralal Tilva, Chairman and
Managing Director [DIN 00022539] will retire by rotation at the ensuing AGM, and
being eligible, offer himself for re-appointment in accordance with provisions of the
Companies Act, 2013.The Board of Directors recommend their re-appointment for
approval of members at the ensuing AGM.

As on 31st March, 2021, the Board of Directors comprised of the following Directors:

Sr. | Name Designation Director Date of
No. Identification | Appointment
Number (DIN)
1. Hiralal Mahidas Tilva | Managing 00022539 02/04/2018
Director
2. Rakesh Chhaganlal Managing 00510990 10/03/2016
Patel Director
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Sr. | Name Designation Director Date of
No. Identification | Appointment
Number (DIN)

3. Sheetal Sanjivkumar Whole time 07528297 01/09/2017
Chaniara Director

4. Parulben Rakeshbhai | Whole time 07528313 01/09/2017
Patel Director

5. Mayurkumar Director 08099999 02/04/2018
Mansukhlal Kalaria

6. Jasubhai Khimjibhai Independent 01006449 21/04/2018
Patel Director

7. Harshad Vinodrai | Independent 07928692 01/03/2018
Ashar Director

8. Rameshbhai Independent 07946841 01/03/2018
Gordhanbhai Director
Dhingani

After the end of financial year but before the date of signing of this report following
changes take place in the composition of the Board of Directors of the company:

1. The Board of Directors had appointed Mr. Sagarkumar Govani [DIN:
09185913] as an Additional Director (Independent) of the company w.e.f
04thJune, 2021.

2. Mr. Mayurkumar Kalariya [DIN: 08099999] had resigned from the post of
non-executive & non independent Director of the company w.e.f 09 June,
2021.

The Company does not pay any remuneration to its Non-Executive Directors.
Further, the Company had made payment of remuneration to its Executive Directors
in terms of Section 196 & 197 of the Companies Act, 2013, read with Schedule V to
the Act. No commission was paid to any of the Directors during the year under
Report.

COMMITTEES OF BOARD OF DIRECTORS:

As per provisions of the Companies Act, 2013 and SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, Company has established and
constituted three committees viz. Audit Committee, Nomination and Remuneration
Committee and Stakeholders Relationship Committee as a part of better corporate
governance practice. Composition of such committees also available on the website
of the company at https://www.gangaforging.com/investorrelation/composition
committee
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AUDIT COMMITTEE:

Composition of the Audit Committee meets the requirement of Section 177 of
the Companies Act, 2013 and Regulation 18 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. The Audit Committee
comprised of 3 members. The details of composition of the Audit Committee
along with their meetings held and attended is as follow:

Sr

Name Status Category No. of
Meetings
held/attended

Mr. Harshad Chairperson Non-Executive & 4/4
Ashar Independent Director

Mr. Mayur Kalaria | Member Non-Executive 4/4
Director

Mr. Ramesh Member Non-Executive & 4/4
Dhingani Independent Director

During the year under report, meetings of the Audit Committee were held on
29/06/2020, 05/10/2020, 12/11/2020 and 13/01/2021 and the said meetings
were attended by all the committee members.

After the end of the financial year but before the date of signing of this report,
constitution of the committee has been changed due to resignation of
Mr. Mayurkumar Kalaria from the post of non-executive Director of the
company w.e.f 09t June, 2021. Revised constitution of the committee is as
given below:

Sr

Name Status Category

Mr. Harshad Ashar Chairperson | Non-Executive & Independent
Director

Mr. Ramesh Dhingani Member Non-Executive & Independent
Director

Mr. Sagarkumar Govani | Member Non-Executive & Independent
Director (Additional Director)
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2. NOMINATION AND REMUNERATION COMMITTEE:
Composition of the Nomination and Remuneration Committee meets the
requirement of Section 178 of the Companies Act, 2013 and Regulation 19 of
SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015.
The Nomination and Remuneration Committee comprised of 3 members. The
details of composition of the Nomination and Remuneration Committee
along with their meetings held and attended is as follow:
Sr Name Status Category No. of
No. Meetings
held/attended
1 | Mr. Ramesh | Chairperson Non-Executive & 4/4
Dhingani Independent Director
2 | Mr. Mayur Kalaria | Member Non-Executive 4/4
Director
3 | Mr. Harshad | Member Non-Executive & 4/4
Ashar Independent Director
During the year under report, Nomination and Remuneration Committee of
the company met once on 26t June, 2021 and the said meeting was attended
by all the committee members.
After the end of the financial year but before the date of signing of this report,
constitution of the committee has been changed due to resignation of
Mr. Mayurkumar Kalaria from the post of non-executive Director of the
company w.e.f 09t June, 2021. Revised constitution of the committee is as
given below:
Sr Name Status Category
No.
1 | Mr. Harshad Ashar Chairperson | Non-Executive & Independent
Director
2 | Mr. Ramesh Dhingani Member Non-Executive & Independent
Director
3 | Mr. Sagarkumar Govani | Member Non-Executive & Independent
Director (Additional Director)
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3. STAKEHOLDERS RELATIONSHIP COMMITTEE:

Composition of the Stakeholders Relationship Committee meets the
requirement of Section 178 of the Companies Act, 2013 and Regulation 20 of
the SEBI (Listing Obligations and Disclosures Requirements) Regulations,
2015. The Stakeholders Relationship Committee comprised of 3 members. The
Stakeholders Relationship Committee is mainly responsible to review
grievances related to security of the company and for redressal of any other
complaints received from the investors/stakeholders of the company. The
details of composition of the Stakeholders Relationship Committee along
with their meeting held and attended is as follow:

Sr Name Status Category No. of
No. Meetings
held/attended
1 Mr. Harshad Chairperson Non-Executive & 4/4
Ashar Independent Director
2 Mr. Rakesh Patel Member Managing Director 4/4
3 Mr. Ramesh Member Non-Executive & 4/4
Dhingani Independent Director

During the year under report, Stakeholders Relationship Committee of the
company met once on 26t June, 2021 and the said meeting was attended by
all the committee members.

KEY MANAGERIAL PERSONNEL:

The Key Managerial Personnel (KMP) in the Company as per Section 2(51) and 203
of the Companies Act, 2013 are as follows:
1. Shri. Hiralal M. Tilva, Chairman and Managing Director
Mr. Rakesh Patel, Managing Director
Mrs. Sheetal S. Chaniara, Whole time Director
Mrs. Parulben R. Patel, Whole time Director
Ms. Drashti Vaghasiya, Company Secretary and Compliance Officer

AN

Ms. Drashti Vaghasiya had been appointed as Company Secretary & Compliance
Officer of the company w.e.f 04th November, 2020
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PARTICULARS OF EMPLOYEES:

There are no employees in the Company drawing remuneration of more than Rs. 8.5
Lacs per month or 1.02 crore per annum, as prescribed in Rule 5 (2) of the
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014.

PERFORMANCE EVALUATION OF THE BOARD, ITS COMMITTEES AND
INDIVIDUAL DIRECTORS:

Pursuant to the provisions of Section 134(3)(p) of the Companies Act, 2013 and Rules
made thereunder, the Board has carried out annual performance evaluation of its
own performance, the directors individually as well the evaluation of the working of
its Audit Committee, Nomination & Remuneration Committee and Shareholders
Relationship committee, experience and expertise, performance of specific duties
and obligations etc. were carried out. The Directors expressed their satisfaction with
the evaluation process and outcome.

The performance of each of the non-independent directors (including Chairman)
was also evaluated by the independent directors at the separate meeting held of the
Independent Directors of the Company.

COST RECORDS AND AUDIT:

The company is not required to maintain cost records as prescribed by the Central
Government under Section 148(1) of the Companies Act, 2013. Therefore, no cost
records have been maintained by the company. Therefore, requirements for cost
audit shall not applicable to the company.

COMPLIANCE WITH SECRETARIAL STANDARDS:

The Company has complied with all the applicable Secretarial Standards in the
Financial Year 2020-21as issued by the Institute of Company Secretaries of India
(ICSI).

DISCLOSURE UNDER SEXUAL HARASSMENT OF WOMEN AT THE
WORKPLACE (PREVENTION, PROHIBITION & REDRESSAL) ACT, 2013:

At Ganga Forging Limited, all employees are of equal value. There is no
discrimination between individuals at any point on the basis of race, colour, gender,
religion, political opinion, national extraction, social origin, sexual orientation or
age.
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At Ganga Forging Limited, every individual is expected to treat his/her colleagues
with respect and dignity. This is enshrined in values and in the Code of Ethics &
Conduct of Ganga Forging Limited. The Direct Touch (Whistle-Blower &Protection
Policy) Policy provides a platform to all employees for reporting unethical business
practices at workplace without the fear of reprisal and help in eliminating any kind
of misconduct in the system. The Policy also includes misconduct with respect to
discrimination or sexual harassment.

The Company also has in place a policy on “Prevention of Sexual Harassment at
work place” and the same is also available on the website of the company at
https:/ /www.gangaforging.com/investorrelation/policiesandcodeofconduct This
Anti-Sexual Harassment Policy of the Company is in line with the requirements of
The Sexual Harassment of Women at the Workplace (Prevention, Prohibition &
Redressal) Act, 2013. All employees (permanent, contractual, temporary and
trainees) are covered under this policy.

An Internal Complaints Committee (ICC) is in place to redress complaints received
regarding sexual harassment. The following is a summary of sexual harassment
complaints received and disposed off during the year:

. No. of complaints received: Nil

. No. of complaints disposed off : NA

MANAGEMENT DISCUSSION AND ANALYSIS REPORT:

In Terms of the Regulation 34 read with Schedule V of the SEBI (Listing Obligations
and Disclosures Requirements) Regulations 2015, Management Discussion and
Analysis report has been separately furnished in the Annual Report and forms part
of the Board of Directors Report as “ANNEXURE- IV”.

RATIO OF REMUNERATION OF EACH DIRECTOR TO THE MEDIAN
REMUNERATION OF THE EMPLOYEES OF THE COMPANY FOR THE
FINANCIAL YEAR 2019-20:

The information required pursuant to provision of Section 197(12) read with rule
5(1)(i) of the Companies (Appointment and Remuneration of Managerial Personnel)
Rules, 2014 in respect of ratio of remuneration of each director to the median
remuneration of the employee of the company for the F.Y. 2020-21 forms part of this
report as “ANNEXURE- V”.
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DETAILS OF ADEQUACY OF INTERNAL FINANCIAL CONTROLS:

The company has in all material respects, an adequate internal financial control
system over financial reporting and such internal financial controls over financial
reporting is operating effectively. The Company is well equipped with internal
financial controls. The Company has continuous monitoring mechanism which
enables the organization to maintain the same standards of the control systems and
help them in managing defaults, if any, on timely basis because of strong reporting
mechanisms followed by the Company. Our statutory auditor of the company has
also provided his opinion on adequacy of internal financial control system in the
audit report.

INVESTOR EDUCATION AND PROTECTION FUND (IEPF):

During the year under review, the provision of section 125(2) of the Companies Act,
2013 does not apply as the company was not required to transfer any amount to the
Investor Education and Protection Fund (IEPF) established by Central Government
of India.

INDUSTRIAL RELATIONS:

The Company maintained healthy, cordial and harmonious industrial relations at all
levels. The enthusiasm and unstinting efforts of employees have enabled the
Company to remain at the leadership position in the industry. It has taken various
steps to improve productivity across organization.

SUBSIDIARIES, JOINT VENTURE OR ASSOCIATE COMPANIES:

As at 31st March, 2021, the Company doesn’t have any Subsidiary, Joint Venture or
Associate Companies.

OTHER DISCLOSURES AS REQUIRED UNDER THE PROVISIONS OF THE
COMPANIES ACT, 2013 AND RULES MADE THEREUNDER:

1. There have been no material changes/commitments affecting the financial
position of the company which have occurred between the end of the
financial year to which the financial statements relate and the date on report;

2. During the year under review your company has not accepted the deposit
from the public under section 73 to 76 of the Companies Act, 2013 and the
rules made thereunder;
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3. No significant or material orders were passed by the Regulators or courts or
tribunals which impact the going concern status and company’s operations in
future

4. There have been no instances of any revision in the Board’s Report or the
financial statement; hence disclosure under Section 131(1) of the Act is not
required.

5. The Company has not paid any commission to any of its Directors and hence,
provision of disclosure of commission paid to any Director as mentioned in
Section 197(14) is not required to disclose.

6. The Company has not issued (a) any shares with differential voting rights (b)
Sweat Equity shares (c) shares under any Employee stock option scheme;
hence no disclosures are required to be made as per the Companies (Share
Capital and Debentures) Rules, 2014.

ACKNOWLEDGEMENT:

Your Directors place on record their gratitude to the government authorities and
Company’s Bankers for the assistance co-operation and encouragement they
extended to the Company. Your Directors also wish to place on record their sincere
thanks and appreciation for the continuing support and efforts of investors, vendors,
dealers, business associates and employees in ensuing and excellent all around
operational performance.

Date : 03/09/2021 By Order of the Board of Directors
For, Ganga Forging Limited
Place :Sadak Pipaliya
Sdy/-
(Hiralal M. Tilva)

Chairman & Managing Director
[DIN: 00022539]
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“ Annexure -

III

FORM MGT 9 - EXTRACT OF ANNUAL RETURN

“ANNEXURE - A” TO DIRECTORS’ REPORT

(Pursuant to Section 92 (3) of the Companies Act, 2013 and Rule 12(1) of the

Company (Management & Administration) Rules, 2014)

Financial Year ended on 31/03/2021

(D

REGISTRATION AND OTHER DETAILS:

(1)

CIN

L28910GJ1988PLC011694

(ii)

Registration date

29th December, 1988

(iii)

Name of the Company

GANGA FORGING LIMITED

(iv)

Category
Sub-category of the Company

Company limited by shares
Indian Non- Government company

Address of the Registered Office and
Contact Details

Address of Registered Office:
Sr.No.55/1P/6P/1P/1, Near Shree
Stamping, At: Sadak Pipaliya, TA:
Gondal 360 311, Rajkot, Gujarat, India

Contact Details:
Phone: 02827-252208 /252077

E-Mail Id: gangaforging@yahoo.co.in

(vi)

Whether Listed Company?
Yes/No

Yes

(vii)

Name, address and contact details of
Registrar and Share Transfer Agent.

Link Intime India Private Limited,
247 Park, C-101, LBS Marg, Vikhroli
(West), Mumbai-400 083

Phone: 022-49186270, Fax: 022-
49186060

Email: rnt.helpdesk@linktime.co.in
Web: www.linkintime.co.in
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(I) PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY:

All the business activities contributing 10% or more of the total turnover of the company shall

be stated:
gr. |Name & Description of main NIC Code of the % to total turnover
No. products/services Product /service of the company
01 Forging of Articles 25910 98.26%

(IT) PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES:

Sy Name and % of Avolicable
: address of CIN/GLN | Holding/Subsidiary/Associate | Shares pplie
No. Section
the Company held
01 NONE
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(IV)

(1) CATEGORY - WISE SHARE HOLDING:

SHAREHOLDING PATTERN: (Equity Share Capital Break up as % to total Equity)

Category of
Shareholder
s

Sr.

No of Shares held at the beginning of
the year 01.04.2020

No of Shares held at the end of the
year 31.03.2021

Demat

Ph

ysi
cal

Total

% of
total
shares

Demat

Phy
sica

1

Total

% of
total
shares

%
Chan
ge
duri
ng
the
year

PROMOTE
RS

Indian

)
) Individual/
HUF

53,74,903

53,74,903

67.53%

71,66,540

71,66,540

67.63%

Central
Govt.

State

(©) Govt.(s)
(d) | Bodies Corp.

(e) | Banks/Fls

() | Any Other

Sub - Total (A)
@

53,74,903

53,74,903

67.63%

71,66,540

71,66,540

67.63%

(2)

Foreign

NRI —
Individuals

(@)

Other -
(b) Individuals

(c) | Bodies Corp.
(d) | Banks/FI

(e) | Any Other

Sub - Total (A)

)

TOTAL
Shareholding of
Promoter
(A) =
(A) (@) +(A) (2)

53,74,903

53,74,903

67.63%

71,66,540

71,66,540

67.63%
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PUBLIC
SHAREHO
LDING

Institutions

Mutual
Funds

Banks/FI

Central

Govt. o o T T o T - - -
State Govt. - === — — — — _— — .
Venture

Capital - S S S — — — _— —
Funds

Insurance

Companies o o o o - '" — — —
FlIs -— -— -— -— -—- -—- -— -— -—
Foreign

Venture -

Capital
Funds

Others - -—- -—- - -—- -—- - -—- -

Sub - Total
(B) (1)

Non-
Institutions

Bodies
Corporate

Indian 2,34,244 -—- 234,244 | 295 | 144,000 | -- 1,44,000 1.36 (1.58)

Overseas - - - - - - -—- - -

Individuals

Individual
shareholder
s holding
nominal
share
capital upto
Rs.1 Lakh

2,33,908 - 1233908 | 294 |3,12378 | -- 3,12,378 2.95 0.01

45 |




(ii) | Individual
shareholder
s holding
nominal
share 20,14,276 - 20,14,276 | 25.34 | 28,69,901 - | 28,609,901 | 27.08 | 1.74
capital in
excess of Rs.
1 Lakh.

(c) | Others

HEE 90,000 | -- | 90000 | 113 | 8000 | — | 8000 | 0.075 (é')o

95,622 -- 95,622 0.90 | 0.90

Clearing —- - — .
Member
Sub-
total(B) (2)
Total
Public
shareholdin
g 25,72,428 -— 25,72,428 | 32.36 | 34,29,901 -~ | 34,29901 | 3236 | ---
(B)=B(1)+B(
2)

25,72,428 -—- 25,72,428 | 32.36 | 34,29901 | -- | 34,29901 | 32.36 | ---

C | Shares held
by
Custodian
for ADRs
and GDRs.

GRAND TOTAL 79,47,331 79,47,331 1,05,96,441 1,05,96,441 100
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(i)

SHAREHOLDING OF PROMOTERS:

bsetgl?:lfilzfgd(l)?fh? }tf}eu;r Shareholding at the end of the
01.04.2020 year 31.03.2021
0,
sﬁa(;i &
% of | Change
Sr. | Shareholder’s % of ls d % of | shares | of total
No. | name total |P°98 total | pledge | capital
No. of shares L No. of shares | d/fencu | ason
Shares of the SlE Shares of the | mbere | 31.03.20
ered
Comp to Comp td ttol 21
any any ota
stl(:zle shares
S
1 ?Iillf]a;al Mahidas | 1505047 | 1512 | NA | 1602736 | 1512 | NA _
2 Rakesh NA NA -
Sl Feil 6,46,668 8.13 8,62,224 8.13
3 Sheetal NA NA -
Sanjivkumar 2,80,000 3.52 3,73,333 3.52
Chaniara
4 Hetal NA NA --
Mayurkumar 2,80,000 3.52 3,73,333 3.52
Kalaria
5 Avni NA NA --
Nileshkumar 2,80,000 3.52 3,73,333 3.52
Dadhaniya
6 %‘i‘i‘;‘ben Hiralal o000 | 572 | N | 606666 | 572 | NA N
7 | Manishkumar NA NA -
il P 6,46,666 8.13 8,62,221 8.13
8 | Shitalben NA NA -
Manishkumar 7,32,761 9.22 9,77,014 9.22
Nar
9 | Parulben NA NA -
Rakeshbhai Patel 7,32,761 9.22 9,77,014 9.22
10 | Sanjiv NA NA --
Vasantkumar 1,19,000 1.49 1,58,666 1.49
Chaniara

GRAND TOTAL
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(iiif CHANGE IN PROMOTER’S SHAREHOLDING:

Shareholding at the beginning of Inc%' Cumu.latlve .
the year 01.04.2020 easi Shareholding during
o ng the year 01.04.2020 to
Dec 31.03.2021
reas
St % of ing % of
No Particulars total in Reason total
No. of shares Dat Sha No. of shares of
Shares of ate re Shares the
Compan hol Compan
y din y
g
Allotm
ent of
Bonus
Hiralal Mahidas Incr 16,02,73
01 Tilva 12,02,047 15.12 22/01/2021 case Shares 6 15.12
in the
ratio of
(1:3)
Rakesh Incr
02 Chhaganlal 646,668 8.13 22/01/2021 | ease 8,62,224 8.13
Patel
Sheetal Incr
03 Sanjivkumar 3.52 22/01/2021 | ease “ 3,73,333 3.52
) 2,80,000
Chaniara
Hetal Incr
04 Mayu'rkumar 2 80,000 3.52 22/01/2021 | ease 3,73,333 3.52
Kalaria
Avni Incr
05 Nileshkumar 3.52 22/01/2021 | ease “ 3,73,333 3.52
) 2,80,000
Dadhaniya
Daxaben Incr Y
06 HiralalTilva 4,55,000 5.72 22/01/2021 ease 6,06,666 5.72
Manish kumar Incr
07 Chhaganlal 6,46,666 8.13 22/01/2021 | ease 8,62,221 8.13
Patel
Shitalben Incr
08 Manishkumar 732761 9.22 22/01/2021 | ease 9,77,014 9.22
Nar
Parulben Incr
09 Rakeshbhai 732761 9.22 22/01/2021 | ease 9,77,014 9.22
Patel
Sanjiv Incr
10 Vasantkumar 1,19,000 1.49 22/01/2021 | ease “ 1,58,666 1.49
Chaniara
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(ivy SHAREHOLDING PATTERN OF TOP TEN SHAREHOLDERS:

DIRECTORS, PROMOTERS & HOLDERS OF GDRS & ADRS):

(OTHER THAN

Cumulative
Shareholding at the beginning Shareholding
Sy of the year 01.04.2020 Increasing during the year
N(; Particulars Decreasing Reason 31.03.2021
% of total in Share % of total
No. of | shares of Date holding No. of | shares of
Shares | Company Shares the
Company
Vishalkumar
1 | Rameshbhai |2,40,000 | 2.2649 - - - 2,40,000 | 2.2649
Dadhania
11/09/2020 (12,000) Transfer | 2,28,000 | 2.1517
30/09/2020 | (6,000) | Transfer | 222 000 | 2.0950
02/10/2020 |  (6,000) | Transfer | 2 16000 | 2.0384
22/01/2021 72,000 Transfer | 2 88 000 | 2.7179
Jaysukhlal
2 B A 1,92,000 | 1.8119 --- --- --- 1,92,000 | 1.8119
01/05/2020 6,000 Transfer | 1,98,000 | 1.8686
08/05/2020 12,000 Transfer | 210,000 | 1.9818
22/01/2021 70,000 Transfer | 2 80,000 | 2.6424
Vijaybhai
3 | Navinchandra | 2,34,000 | 2.2083 - - - 2,34,000 | 2.2083
Kaneriya
14/08/2020 (6,000) Transfer | 2 78 000 | 2.1517
21/08/2020 | (12,000) | Transfer| 216000 | 2.0384
04/09/2020 | (12,000) Transfer | 2 04,000 | 1.9252
22/01/2021 68,000 Transfer | 2 72 000 | 2.5669
4 Nishant ] 4 o> 000 | 15288 — |1,62,000| 1.5288
Aghera
04/09/2020 | (18,000) | Transfer |1 44 000| 1.3589
22/01/2021 | 48,000 | Transfer | 192000 | 1.8119
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5, | IshitaNishant |\ 550 | 13589 —  |144,000| 1.3589
Aghera
24/04/2020 6,000 Transfer 1,50,000 1.4156
24/07 /2020 (6,000) Transfer 1,44,000 1.3589
31/07/2020 6,000 Transfer 1,50,000 1.4156
28/08/2020 (12,000) Transfer 1,38,000 1.3023
22/01/2021 46,000 Transfer 1,84,000 1.7364
26/03/2021 (16,000) Transfer 1,68,000 1.5854
Sadamhusen
6 Amadbhai 1,26,000 1.1891 — — — 1,26,000 1.1891
Kalavaniya
04/09/2020 (6,000) Transfer 1,20,000 1.1325
22/01/2021 40,000 Transfer 1,60,000 1.5099
Sandeepkumar
7 Vasantbhai 1,19,000 1.1230 - - - 1,19,000 1.1230
Chaniara
22/01/2021 39,666 Transfer 1,58,666 1.4974
Gitaben
8 Jaysukhlal 48,000 0.4530 - - - 48,000 0.4530
Aghera
15/05/2020 24,000 Transfer 72,000 0.6795
22/05/2020 12,000 Transfer 84,000 0.7927
30/06/2020 12,000 Transfer 96,000 0.9060
28/08/2020 (24,000) Transfer 72,000 0.6795
22/01/2021 24,000 Transfer 96,000 0.9060
Jaysukhlal
9 Mohanbhai 71,428 0.6741 - - - 71428 0.6741
Khanpara
22/01/2021 23,809 Transfer 95,237 0.8988
10 | Prashan Voo o0 000 | 0.9060 96000 | 0.9060
Zalawadia
11/12/2020 (18,000) Transfer | 78000 0.7361
31/12/2020 (6,000) Transfer | 72000 0.6795
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08/01/2021 | (12,000) | Transfer | 60000 | 0.5662

22/01/2021 | (20,000) | Transfer | 80000 | 0.7550
Pentagon

11 | StockBrokers |4 o) 000 | 16421 | 1,74,000 | 1.6421
Private
Limited

10/04/2020 |  (6,000) | Transfer | 1,68,000 | 1.5854

24/04/2020 6,000 Transfer | 1,74,000 1.6421

26/06/2020 |  (6,000) | Transfer | 1,68,000 | 1.5854

30/06/2020 |  (6,000) | Transfer | 1,62,000 | 1.5288

10/07/2020 |  (6,000) | Transfer | 1,56,000 | 1.4722

17/07/2020 (24,000) Transfer | 1,32,000 1.2457

31/07/2020 | 6,000 | Transfer | 1,38,000 | 1.3023

18/09/2020 | (18,000) | Transfer | 1,20,000 | 1.1325

09/10/2020 | 12,000 | Transfer | 1,32,000 | 1.2457

16/10/2020 | (6,000) | Transfer | 1,26,000 | 1.1891

13/11/2020 | (6,000) | Transfer | 1,20,000 | 1.1325

15/01/2021 | (14,000) | Transfer | 1,06,000 | 1.0003

22/01/2021 | (54,000) | Transfer | 52,000 | 0.4907

29/01/2021 | (2,000) | Transfer | 50,000 | 0.4719

31/08/2021 | 4,000 | Transfer | 54,000 | (5096
12 Chimanlal

Popatlal 72,000 | 0.6795 72,000 | 0.6795
Mataliya

13/11/2020 |  (6,000) | Transfer | 66000 | 0.6229

20/11/2020 | (12,000) | Transfer | 54000 | 05096

25/12/2020 | (12,000) | Transfer | 42000 | 0.3964

31/12/2020 | (24,000) | Transfer | 18000 | 0.1699

15/01/2021 |  (8,000) | Transfer | 10000 | 0.0944

22/01/2021 6,000 | Transfer | 16000 | 0.1510
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(v) SHAREHOLDING OF DIRECTORS AND KEY MANAGERIAL PERSONNEL:

Shareholding at the
beginning of the year i.e. Shareholding at the end
01.04.2020 of the year i.e. 31.03.2021
Sr. No. Name % of total
% of total No. of shares of
No. of shares shares of ’ the
shares
company company
Key Managerial
A.
Personnel
1. Hiralal Mahidas Tilva 12,02,047 15.12 16,02,736 15.12
g | Reesh Campgaiel e o 813 8,62,224 813
Patel
g, |DmesEl - SEwEEEER | g e a0 2.64 3,73,333 352
Chaniara
R e | 9.22 9,77,014 9.22
Patel
5. Avni Nileshkumar 2,80,000 3.52 3,73,333 3.52
Dadhaniya
B. Director
1 *Mayurkumar
’ Mansukhlal Kalaria o -—- -—- -
Total 31,41,476 39.51% 41,88,640 39.51%

*Mr. Mayurkumar kalaria had resigned from the post of Non-Executive Director of the Company
w.e.f 09th June, 2021
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(V) INDEBTEDNESS:

Secured Loans Unsecured Total
Particulars Excluding Deposits Indebtedness
. Loans
Deposits

Indebtedness at the
beginning of the
financial year
(i)Principal Amount 11,54,47,556/- 3,04,350/- — 11,57,51,906/-

(ii)Interest due but
not paid

(iii)Interest accrued
but not due

Total (i+ii+iii)

11,54,47,556/-

3,04,350/-

11,57,51,906/-

Change in
Indebtedness
During the financial
year

e Addition

e Reduction

1,15,66,610/-

11,75,000/-

1,27,41,610/-

(1,27,41,610/-)

Net Change

Indebtedness at the
end of the financial
year

(i)Principal Amount

(ii)Interest due but
not paid

(iii)Interest accrued
but not due

(1,15,66,610/-)

10,38,80,946/-

(11,75,000/-)

14,79,350/-

10,53,60,296/-

Total (i+ii+iii)
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(V) REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL:

A. Remuneration to Managing Director and/or Manager:

Managing Director

<l Particulars of Remuneration : Total
D H1.1'alal Rakesh Pate] | Amount
Tilva
1. Gross Salary: 15,30,000 18,00,000 33,30,000

(a) Salary as per provision contained in —— — —
section 17(1) of the Income tax Act, 1961

(b) Value of perquisites under section - === ===
17(2) Income-tax Act, 1961

© Profits in lieu of salary under section ~== - e
17(3) Income-tax Act, 1961

2. | Stock option - —

3. | Sweat equity - —

4. Commission:

- As % of profit —
- Other, specify...

5. | Others, please specify — —

Total (A) 15,30,000 18,00,000 33,30,000

54|Page




B. Remuneration of Whole-time Directors:

Total (A)

Whole-time Director
Sr. Total
No . . Sheetal Parulben Amount
Particulars of Remuneration Chaniara Patel
1. | Gross Salary: — — -
(a) Salary as per provision contained in --- --- -
section 17(1) of the Income Tax Act,
1961
(b) Value of perquisites under section
17(2) Income-tax Act, 1961
(C) Profits in lieu of salary under
section 17(3) Income-tax Act, 1961
2. | Stock option L - —
3. | Sweat equity e — —
4. | Commission:
- As % of profit - - o
- Other, specify...
5. | Others, please specify . — —
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C. Remuneration to other Directors:

Sr No

Particulars of Remuneration

Name of Directors

Total
Amount

Independent Director

Fees for attending Board/ Committee
Meeting

Commission
Other, please specify

TOTAL (B) (1)

Other Non-Executive Director

Fees for attending Board/ committee
meeting

Commission
Other, please specify

TOTAL (B) (2)

TOTAL (B) (2)

Total(B) = (1+2)

Total Managerial Remuneration
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D. Remuneration to Key Managerial Personnel other than as Managing
Director/Manager/Whole-time Director:

Key Managerial Personnel
131(; Particulars of Remuneration
Company CFO Total
Secretary
*Drashti Avni
Vaghasiya Dadhania
1. | Gross Salary
e Salary as per provisions contained in 1,67,500 2,40,000 4,07,500
section 17(1) of the Income Tax Act,
1961
e Value of perquisites under section
17(2) Income tax Act, 1961
e Profit in lieu of salary under section
17(3) Income tax, 1961
2. | Stock Option --- - -
3. | Sweat Equity --- --- ---
4. | Commission
e As % of profit ~== - ---
e Other, specify — . -
5. | Other, please, specify T T o
1,67,500 2,40,000 4,07,500

Total

*Ms. Drashti Vaghasiya had been appointed as a Company Secretary and Compliance Officer of the
Company w.e.f 04t» November, 2020
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(VII) PENALTIES/PUNISHMENT/COMPOUNDING OF OFFENCES:

Details of Appeal
Section of the . Pe.nalty/ Authority G Ot
. Brief Punishment/ any
Companies . .- . [RD/NCLT/ .
Type Description | Compounding (give
Act . COURT] .
fees imposed details)
A. COMPANY
Penalty - - — — -
Punishment -— — - — —
Compounding -—- - - — —

B. DIRECTORS

Penalty

Punishment

Compounding

C. OTHER OFFICERS IN DEFAULT

Penalty

Punishment

Compounding

Date: 03/09/2021

Place: Sadak Pipaliya
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By Order of the Board of Directors
For, Ganga Forging Limited

Sd/-
(Hiralal M. Tilva)
Chairman &Managing Director
[DIN: 00022539]




“ Annexure I1”

Form AOC -2

Directors” Report of Ganga Forging Limited
(Pursuant to Section 134 (3) (h) of the Act read with Rule 8(2) of the Companies (Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the Company with related
parties referred to in Section 188 (1) of the Companies Act, 2013 including certain arm’s length transaction

under third proviso thereto.

1. Details of contracts or arrangements or transactions not at Arm’s length basis:

Name
(s) of
the
related

party

Nature of
relationship

Nature of

contracts/arrang

ements/
transaction

Duration of the
contracts/arrangements/
transaction

Salient
Features
& value

Date of
approval
by the
Board

Amount
paid as
advances,
if any
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2. Details of material contracts or arrangements or transactions at Arm’s length basis:

36,46,905/ -

Name (s) nature of relationship | Nature of | Duration of Salient Date of Amo
of the contracts/ | the contracts/ | Features approval by unt
related arrangem | arrangements | & value the Board paid
party ents/ /transaction as
transactio adva
n nces,
if any
Sandeep Associate Concern Jobwork Ongoing Total value 29/06/2020 Nil
Enterprise (Partnership Firm) in Charges Rs. 2,006/ -
which KMP is interested paid
Crank & Associate Concern Jobwork Ongoing Total value 29/06/2020 Nil
Crank (Partnership Firm) in Charges Rs.
which KMP is interested paid 4,10,186/-
Purchase Ongoing Total value | 29/06/2020 Nil
of Rs.
Material 32,38,419/-
Prem Associate Concern Purchase Annual Total value 29/06/2020 Nil
Trading (Proprietorship Firm of of Rs.
Co. Mr. Rakesh Patel, Material 3,71,12,818/
Managing Director of the -
Company) Sale of Annual | Total value | 29/06/2020 | Nil
Goods Rs.

All contracts were entered into in the ordinary course of business and on arm’s length basis.

Date

: 03/09/2021

Place :Sadak Pipaliya
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For & on behalf of the Board of Directors
For, Ganga Forging Limited

(Hiralal M. Tilva)

Sd/-

Chairman & Managing Director
[DIN: 00022539]




M QD CS Bhavin A. Mehta, B.Com.,FCS
ASSOCIATES CS Samir M. Pathak, BBA.,LL.B,FCS

PRACTISING COMPANY SECRETARIES | CS Purvi G. Dave, B.Com, Sp. LLB, ACS

Form No MR-3
SECRETARIAL AUDIT REPORT

For the Financial Year Ended 31stMarch, 2021

[Pursuant to section 204(1) of the Companies Act, 2013and Rule No. 9 of The Companies
(Appointment andRemuneration of Managerial Personnel) Rules, 2014]

To,

The Members,

Ganga Forging Limited

Survey No. 55/1 P6/P1/P1, Near Shree Stamping,
Village: Sadak Pipaliya, Tal: Gondal,

Dis: Rajkot 360311, Gujarat, India

We have conducted the secretarial audit of the compliance of applicable statutory provisions and
the adherence to good corporate practices byGanga Forging Limited [CIN:
L28910G]J1988PLC011694] (hereinafter called the Company). Secretarial Audit was conducted in a
manner that provided me a reasonable basis for evaluating the corporate conducts/statutory
compliances and expressing my opinion thereon.

Based on my verification of Ganga Forging Limited books, papers, minute books, forms and
returns filed and other records maintained by the Company and also the information provided by
the Company, its Officers, agents and authorized representatives during the conduct of secretarial
audit, we hereby report that in our opinion, the Company has during the audit period covering
the financial year ended March 31, 2021 complied with the statutory provisions listed hereunder
and also that the Company has proper Board processes and compliance mechanism in place to the
extent, in the manner and subject to the reporting made hereinafter.

We have examined the books, papers, minutes books, forms and returns filed and other records
maintained by the Company for the financial year ended on March 31, 2021according to the
provisions of:

I.  The Companies Act, 2013 (the Act) and the Rules made there under :

II.  The Securities Contracts (Regulation) Act, 1956 ('SCRA’) and the rules made there under;
III.  The Depositories Act, 1996 and the Regulations and bye-laws framed there under;

Continue at page no. 2
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IV.

Continue from page no. 1

Foreign Exchange Management Act, 1999 and the rules and regulations made there under to
the extent of Foreign Direct Investment, Overseas Direct Investment and External
Commercial Borrowings ;

The following Regulations and Guidelines prescribed under the Securities and Exchange
Board of India Act, 1992 (‘SEBI Act):-

a) The Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 except it is observed that the company has
submitted shareholding pattern under Regulation 31 for the quarter ended 31st
March, 2020 after due date (i.e delayed by One Day) and the company has delayed
complied with regulation 13(3) for the quarter ended March 31, 2020(i.e. Delayed by
One Day). Observed further that Non Compliance or Delayed Compliance of
Appointment of Company Secretary cum Compliance Officer under Regulation 6(1)
delayed by 138 days.

b) The Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011(Note:- The Company had listed its securities on 11th
July, 2018, so the Regulations were applicable to the Company only with effect from
that day);

c) The Securities and Exchange Board of India (Prohibition of Insider Trading)
Regulations, 2015;

d) The Securities and Exchange Board of India(Issue of Capital and Disclosure
Requirements) Regulations, 2018;

e) The Securities and Exchange Board of India (Employee StockOption Scheme and
Employee Stock Purchase Scheme)Guidelines, 1999;(Not applicable to the Company
during the Audit Period);

f) The Securities and Exchange Board of India (Issue and Listing of Debt Securities)
Regulations, 2008; (Not applicable to the Company during the Audit Period);

g) The Securities and Exchange Board of India (Registrars to an Issue and Share

Transfer Agents) Regulations, 1993; regarding the Companies Act and dealing with
client -

Continue at page no. 3
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h) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations,
2009; (Not applicable to the Company during the Audit Period); and

i) The Securities and Exchange Board of India (Buyback of Securities) Regulations,
1998; (Not applicable to the Company during the Audit Period);

We have also examined, in general, compliance with the applicable clauses of the following:

i. Secretarial Standards with respect to Meetings of Board of Directors and Committees (S5-1)
and General Meetings (S5-2) issued by The Institute of Company Secretaries of India and made
effective 1st July, 2015) and revised (S5-1) & (SS-2) were effective from 15t October, 2017.

ii. The Listing Agreement entered into by the Company in the year 2018 with NSE LTD-SME
Emerge as per SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015.

During the year under Audit, the Company has complied with the provisions of the Act, Rules,
Regulations, Guidelines, Standards, etc. except filing of some documents through e-forms under
Companies Fresh Start Scheme (CFSS), 2020.

During the period under review the Company has complied with the provisions of the Act, Rules,
Regulations, Guidelines, Standards, etc. mentioned above. The Company had explained to us that
the transactions entered into with a proprietary firm of Managing Director, have been entered into
in ordinary course of business & at arm’s length.

We further report that the Board of Directors of the Company is duly constituted with proper
balance of Executive Directors, Non-Executive Directors and Independent Directors. The Changes
in the composition of the Board of Directors that took place during the period under review were
carried out in compliance with the provisions of the Act.

Adequate notice is given to all the Directors to schedule the Board Meetings, agenda anddetailed
notes on agenda were sent at least seven days in advance, and system exists
for seeking and obtaining further information and clarifications on the agenda items before the
meeting and for meaningful participation at the meeting.

Decisions at the meetings of the Board of Directors/ Committees of the Company were carried
unanimously. We were informed that there were no dissenting views of the members on any of the
members on any of the matters during the year that were required to be captured and recorded as
part of the minutes.

Continue at page no. 4
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I.  We further report that based on the review of compliance mechanism established by the
information provided by the company, its officers and authorised representatives during
the conduct of the audit and compliance certificate (s) placed before the board meeting,
there are adequate systems and processes in the company commensurate withthe sizeand
its operations to monitor and ensure compliance with applicable laws, rules, regulations
and guidelines such as Environment Protection Act, 1986 and other environmental laws;
Factories Act, 1948; Trade Marks Act, 1999 and rules, notification issued under Employees
Provident Fund and Miscellaneous Provisions Act, 1952; and other applicable labour laws
and Indian Stamp Act, 1999;

We further report that during the audit period, there were no instances of:
(i) Rights / Preferential issue of shares /debentures / sweat equity.

(ii) Redemption / buy-back of securities.

(iii) Merger/ amalgamation/reconstruction etc.

(v) Foreign technical collaborations.

We further report that:

The Compliance by the Company of the applicable financial laws, like Direct and Indirect tax Laws
has not been reviewed in this Audit Since the same have been subject to the review by the
Statutory Auditors and other designated professionals.

Place: Rajkot .
Date : 05.08.2021 For, MJP Associates

Practising Company Secretaries
Firm Reg. No. P2001GJ007900

Sd/ -

(CS Purvi Dave)
Partner
ACS No. 27373 CP 10462
UDIN:A027373C000738809

Please note that the Secretarial Audit report is to be read with my letter of even date attached as
Annexure A to the report and letter also forms the integral part of report.
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ANNEXURE A

To,

The Members,

Ganga Forging Limited

Survey No. 55/1 P6/P1/P1, Near Shree Stamping,
Village: Sadak Pipaliya, Tal: Gondal,

Dis: Rajkot 360311, Gujarat, India

Our Secretarial Audit Report of odd date for the Financial Year ended on 31st March, 2021 is to be
read along with this letter.

1. Maintenance of secretarial record is the responsibility of the management of the company. Our
responsibility is to express an opinion on these secretarial records based on our audit.

2. We have followed the audit practices and processes as were appropriate to obtain reasonable
assurance about the correctness of the contents of the Secretarial records. The verification was
done on test basis to ensure that correct facts are reflected in secretarial records. I believe that
the processes and practices, we followed provide a reasonable basis for our opinion.

3. We, have relied on the representations made by the Company and its officers for systems and
mechanisms formed by the Company for compliances under other laws and regulations
applicable to the Company and verification of documents and records procedures on test check
basis.

4. Wherever required, we have obtained the Management representation about the compliance of
laws, rules and regulations and happening of events etc.

5. The compliance of the provisions of Corporate and other applicable laws, rules, regulations,
standards is the responsibility of management.

o

6. The Secretarial Audit report is neither an assurance as to the future viability of the company nor
of the efficacy or effectiveness with which the management has conducted the affairs of the
company.

Place: Rajkot )
For (P Associates
Date : 05.08.2021 ’ Mj

Practising Company Secretaries
Firm Reg. No. P2001GJ007900

Sd/-
(CS Purvi Dave)
Partner

ACS No. 27373 CP 10462
UDIN: A027373C000738809
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“ Annexure-IV”

MANAGEMENT DISCUSSION AND ANALYSIS REPORT

Industry Overview, Structure and Development:

Forging is traditionally considered as the back bone of the manufacturing industry. It
is a major input to the sectors which support economic growth of the nation, such as
Automobile, Industrial Machinery, Power, Construction & Mining Equipment,
Railways and general engineering. The Indian forging industry is well recognized
globally for its technical capabilities. With an installed capacity of around 38.5 lakh
MT, Indian forging industry has a capacity to forge variety of raw materials like
Carbon Steel, Alloy Steel, Stainless Steel, Super alloy, titanium, aluminum and so
forth, as per the requirements of user industry.

Over the years, the Indian forging industry has evolved from being a labour-intensive
industry to capital-intensive manufacturing sector. The current investment in the plant
and machinery by Indian forging companies is worth of Rs. 27,833 Crore. Based on
their installed capacity, the forging units may be classified as very large (capacity
above 75,000 MT), Large (capacity above 30,000 to 75,000 MT), medium (capacity
above 12,500 to 30,000 MT), small (capacity above 5,000 to 12,500 MT) and very small
(capacity up to 5,000 MT). Based on this classification it is seen that about 83% of the
total number of units are small and very small, while only about 8% can be classified
as very large units; the balance of about 9% constitute the medium sized units.

The Indian forging industry is concentrated around its end user customer locations.
Therefore, the major forging clusters are found to be in the states of Maharashtra,
Punjab, Gujarat, Tamil Nadu, Haryana, Delhi, Karnataka, Jharkhand, West Bengal and
Andhra Pradesh. The forging industry of India provides direct employment to about
95,000 people. The small and very small units are mainly dependant on manual
lablour, however medium and large units are more mechanized. Quality standards in
the industry have improved significantly and the sector is now well known globally
for its high quality.

Forging Industry Backbone of the Automobile Industry:

e Current share of the Auto sector is about 58% of total forging production while
the rest is with the other sector

e Changes in the Indian Automobile industry directly impact the Indian forging
industry, because the forging components form the backbone of the Indian
automobile industry
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The industry is increasingly addressing opportunities arising out of the growing trend
among global automotive OEM’s (Original Equipment Manufacturers) to outsource
components from manufacturers in low cost countries. As a result, the industry has
been making significant contributions to country’s growing exports.

In order to reduce the impact of cyclicality and dependence on auto sector, the
industry plans to diversify into non-automotive sectors also.

Impacts and effects of the COVID 19 Pandemic:

The impact of the COVID-19 pandemic has created significant volatility in the global
economy and led to reduced economic activity. The supply disruption caused by the
novel coronavirus outbreak has severely hampered the forging and auto component
manufacturing industry in India. China is a major supplier of automotive components
and accounts for 27% of India’s automotive component imports.

The ultimate impact of the pandemic on our business, results of operations and
financial condition will depend on numerous evolving factors and future
developments, including the ultimate duration, spread, severity and repetitiveness of
the outbreak; the ultimate extent and duration of its effect on the global economy and
how quickly and to what extent normal economic and operating conditions resume.

Company Overview:

Ganga Forging Limited was originally incorporated as “Ganga Forging Private
Limited” as a private limited company in the year 1988 by qualified technocrats and
subsequently converted into a public limited company in the year 2017. In the year
2018, company came out with an Initial Public Offer (IPO) and got listed its Equity
Shares on the SME Emerge Platform of the National Stock Exchange of India Limited.
Further, in the year 2021 equity shares of the Company had been migrated from the
SME Emerge Platform of the Stock Exchange to the Main Board (Capital Market) of
the Stock Exchange.

Ganga Forging Limited is manufacturer in forging industry and is engaged in
manufacturing of closed die forged products catering to both automotive and
nonautomotive segment. Automotive segment includes manufacturing of products
catering to commercial vehicle, passenger car, three wheelers, two wheeler and tractor.
Non-automotive segment includes electric power transmission, dairy equipment
manufacturing, agricultural, gear and gear box, crank shafts, connecting road, heavy
engineering industrial, hubs and flanges.
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Our Company also complies with Quality Assurance System like ISO and strives to
deliver quality products to the customers. Our Company is ISO 9001:2008 certified.
We believe in manufacturing and delivering quality products and our manufacturing
process is under constant supervision by Engineers. The entire system is backed by
proper documentation, traceability until the end product, with full proof checks
required as per ISO regulations. We are dedicated towards supply of quality products
by controlling the procurement of our raw material, monitoring the process
parameters and maintaining appropriate measures to comply with applicable
statutory and regulatory requirements of our products.

Opportunities and Strength:

1. Experienced Promoters and Management

Shri Hiralal Tilva, Promoter as well as Managing director and Mr. Rakesh Patel,
Promoter as well as Managing Director of the Company is having experience of more
than two decades in the line of forging manufacturing.

We are led by a dedicated senior management team with two decade of experience in
forging manufacturing. We believe our senior management team leverages our market
position and their collective experience and knowledge in the industry, to execute our
business strategies and drive our future growth. In addition, we believe the strength
and entrepreneurial vision of our Promoters and senior management has been
instrumental in driving our growth and implementing our strategies. In addition, we
have an experienced team of employees.

2. Strong Relationship with reputed institutional customers
Build positive relations through outstanding service with each interaction. We believe
that our operations and quality control processes have enabled us to develop strong
relationships with our customers over the years.

3. Operational Excellence

We strive to deliver the highest quality and value possible through simple, easy and
relevant solutions.
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4. Quality Control

Quality is an expression of our goal to offer reliable products and service. We are
committed to maintain quality for the satisfaction of our customer. Our Company is
ISO 9001:2008 certified. We have established a quality control team which has the
responsibility to ensure compliance with manufacturing practices.

5. Innovation

Imagine what is possible. Foster creativity that challenges constraints and drive
progress

Threats and risk:

e General economic and business conditions in the markets in which we operate
and in the local, regional, national and international economies;

e Changes in laws and regulations relating to the sectors / areas in which we
operate;

e Increased competition in the sectors / areas in which we operate;

e Factors affecting the Industry in which we operate;

e  Our ability to meet our capital expenditure requirements;

¢ Fluctuations in operating costs;

e Our ability to attract and retain qualified personnel;

e Changes in political and social conditions in India, the monetary and interest
rate policies of India and other countries;

e Inflation, deflation, unanticipated turbulence in interest rates, equity prices or
other rates or prices;

e The performance of the financial markets in India and globally;

¢ Any adverse outcome in the legal proceedings in which we are involved;

e Our failure to keep pace with rapid changes in technology;

e The occurrence of natural disasters or calamities;

e Other factors beyond our control;

e Our ability to manage risks that arise from these factors;

e Conlflict of Interest with affiliated companies, the promoter group and other
related parties; and

e Changes in government policies and regulatory actions that apply to or affect
our business.
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Internal Control Systems and their adequacy:

There is an adequate internal control system commensurate with the size of the
company and nature of the business for inventory, fixed assets and for the sale of
goods or services. The Company has implemented proper and adequate systems of
internal control to ensure that all assets are safeguarded and protected against loss
from any unauthorized use or disposition and all transactions are authorized,
recorded and reported correctly. The system ensures appropriate information flow to
facilitate effective monitoring. The internal audit system also ensures formation and
implementation of corporate policies for financial, reporting, accounting and
information security.

The Company has constituted Audit committee to overlook the internal control

systems and their adequacy. Audit committee regularly reviews and gives
recommendations on proper and adequate internal control systems.

Financial performance:

During the Financial year 2020-21, the Company has earned Net revenue from the
operations of Rs 22.98 Crores as compared to previous year revenue ie Rs 23.66
Crores. Further during the year 2020-21, despite of decrease in revenue from
operation, Company has report net profit of Rs. 10,72,233 /- as compared to net loss of
Rs. 2,80,20,435/- during the previous financial year. Your Company’s business cycle
faced industry related challenges confronted with all and came out with the above
results.

Segments:

Ganga Forging Limited is operating in only one segment. Hence, comments on
segments are not required.

Human Resources:

Our company is committed to providing work environment that ensures every
employee is treated with dignity and respect and equitable treatment for all
irrespective of their designation. The company is also committed to promoting a work
environment that is conducive to the professional growth of the employees and
encourages equality of opportunity.
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Further, the company will not tolerate any form of sexual harassment and is
committed to take all necessary steps to ensure that the employees are not subjected to
any form of harassment. Company always be responsible for the safety of employees
as well as the public. Create a positive and dynamic work environment that enable
personal achievements, work life balance and business success. We inspire each other
to explore ideas that can make the community and world better place.

Date : 03/09/2021 By Order of the Board of Directors
For, Ganga Forging Limited
Place :Sadak Pipaliya
Sd/-
(Hiralal M. Tilva)

Chairman & Managing Director
[DIN: 00022539]
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Particulars pursuant to Section 197(12) of the Companies Act, 2013 read with Rule 5 of
the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014

The ratio of remuneration of each director
to the median remuneration of the
employees of the company for the financial
year 2020-21:

Name Ratio

Shri. Hiralal Tilva,
Chairman and

Managing Director
[DIN: 00022539]

1:0.11

Mr. Rakesh Patel,
Managing Director
[DIN: 00510990

1:0.10

Mrs. Sheetal
Chaniara, Whole
Time Director [DIN:
07528297

Not Applicable

Mrs. Parulben Patel,
Whole Time
Director [DIN:
07528313]

Not Applicable

The percentage increase in remuneration of
each director, Chief Financial Officer, Chief
Executive Officer, Company Secretary or
Manager in any, in financial year;

There is no increase in the remuneration
during the year under report.

The percentage increase in the median
remuneration of employees in the financial
year;

There was an increase of 18.10% in the
median remuneration of employees in the
financial year.

The number of permanent employees on
the pay rolls of the company;

67
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Average percentile increase already made
in the salaries of employees other than the
managerial personnel in the last financial
year and its comparison with the percentile
increase in the managerial remuneration
and justification thereof and point out if
there are any exceptional circumstances for
increase in the managerial remuneration;

There has been no increase in the
remuneration of managerial personnel
during the current financial year.

The key parameters for any variable
component of remuneration availed by the
directors;

There is no variable component in the
remuneration of director

We confirm that remuneration is as per the remuneration policy of the company

Date : 03/09/2021

By Order of the Board of Directors

For, Ganga Forging Limited

Place :Sadak Pipaliya

Sd/-

(Hiralal M. Tilva)

Chairman & Managing Director
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“ Annexure-VI”

CERTIFICATE OF NON DISQUALIFICATION OF DIRECTORS
(Pursuant to Regulation 34(3) and schedule V Para C clause (10) (i) of the SEBI (Listing
Obligations and Disclosures Requirements) Regulations, 2015)

To,
The Members
Ganga Forging Limited

We have examined the relevant registers, records, forms, returns and disclosures
received from the Directors of Ganga Forging Limited having CIN:
L28910GJ1988PLC011694] and having registered office at Sr. No. 55/1 P6/P1/P1, Near
Shree Stamping, At: Sadak Pipaliya, Ta: Gondal, Dis: Rajkot 360311, Gujarat
(Hereinafter referred to as “the Company”), produced before us by the Company for
the purpose of issuing this Certificate, in accordance with Regulation 34(3) read with
schedule V para C sub clause 10(i) of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

In our opinion and to the best of our information and according to the verification of
Directors Identification Number (DIN) status on the portal of Ministry of Corporate
Affairs (MCA) (www.mca.gov.in) as considered necessary and explanations furnished

to us by the Company and its officers, we hereby certify that none of the directors on
the Board of the Company as stated below for the Financial Year ending on 31st March,
2021 have been debarred or disqualified from being appointed or continuing as
Director of companies by the Securities and Exchange Board of India, Ministry of
Corporate Affairs or any such other Statutory Authority.

Sr. | Name of Director DIN Designation Date of
No Appointment
1. Hiralal M. Tilva 00022539 Chairman & Managing 02/04/2018
Director
2. Rakesh C. Patel 00510990 Managing Director 10/03/2016
3. Sheetal S. Chaniara | 07528297 Whole-time Director 01/09/2017
4, Parulben R. Patel 07528313 Whole-time Director 01/09/2017
5. Jasubhai K. Patel 01006449 Independent Director 21/04/2018
6. Rameshbhai G. | 07946841 Independent Director 01/03/2018
Dhingani
7. Harshad V. Ashar | 07928692 Independent Director 01/03/2018
8. Mayurkumar 08099999 Non-Executive & Non 02/04/2018
Kalaria Independent Director
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Mr. Mayurkumar Kalaria had resigned from the post of Non-Executive Director w.e.f
09th June, 2021.

To ensure the eligibility for the Appointment and continuity of every director on the
Board is the responsibility of the management of the Company. Our responsibility is
to express an opinion on these based on our verification. This certificate is neither an
assurance as to the future viability of the Company nor of the efficiency or
effectiveness with which the management has conducted the affairs of the Company.

For, MJ® Associates

Practising Company Secretaries
Firm Reg No: P2001GJ007900

Place: Rajkot

Date : 04th September, 2021

Sdy/-
(CS Purvi Dave)
Partner
ACS No.27373 CP 10462

UDIN: A027373C000900135
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“ Annexure-VII”

COMPLIANCE CERTIFICATE
(Regulation 17(8) of the SEBI Listing Obligations and Disclosures Requirement)
Regulations, 2015)

To,
The Board of Directors,
Gnaga Forging Limited

SUBJECT: SUBMISSION OF COMPLIANCE CERTIFICATE

Dear Sir/Madam,

Pursuant to the provisions of Regulation 17(8) of the SEBI (Listing Obligations and
Disclosures Requirement) Regulations, 2015, We undersigned hereby declare and
certify that:

A. We have reviewed financial statements and the cash flow statement for the
year 2020-21 and that to the best of our knowledge and belief:

(1)  these statements do not contain any materially untrue statement or omit any
material fact or contain statements that might be misleading;

(2)  these statements together present a true and fair view of the Company’s
affairs and are in compliance with existing accounting standards, applicable
laws and regulations.

B. There are, to the best of our knowledge and belief, no transactions entered into
by the Company during the year 2020-21, which are fraudulent, illegal or
violative of the Company’s code of conduct.

C. We accept responsibility for establishing and maintaining internal controls for
financial reporting and that we have evaluated the effectiveness of internal
control systems of the Company pertaining to financial reporting and we have
disclosed to the auditors and the audit committee, deficiencies in the design or
operation of such internal controls, if any, of which we are aware and the
steps we have taken or propose to rectify these deficiencies.

D. We have indicated to the Auditors and the Audit committee:

e There are no significant changes in internal control over financial reporting
during the year;
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e There are no significant changes in accounting policies during the year; and

e There are no instances of significant fraud of which we have become aware
and the involvement therein, if any of the management or an employee
having a significant role in the Company’s internal control system over
financial reporting.

For Ganga Forging Limited

Sd/- Sd/- Sd/-

Avni Dadhaniya Hiralal M. Tilva Rakesh Patel

Chief Financial Officer Chairman & Managing Director = Managing Director
[DIN: 00022539] [DIN: 00510990]
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INDEPENDENT AUDITOR'S REPORT

Ta,

The Members

GAMGA FORGING LIMITED

SR Mo, 55/1, P6/P1/P1, Nr. Shree Stamping, .
At: Road Pipaliya, Tal: Gondal, :
Rajkot - 360311

neport an the Audit of the Standalone Financial Statements:

[} I;'| allmly’

W have audited the standalone financial statements af Ganga Forging Limited [“the Company”), which
tompnsa the Balance Sheet as at 31" March 2021, the Statement of Profit and Lozs and statement of Cash
Fows for the year then ended, and notes to the financial statements, Including a summary of significant
accounting polickes and other explanatory Information,

In our opinion and to the best of dur information and according 1o the explanations given te us, the
aforesaid standalone financlal statements give thig information required by the Companies Act, 2013 in the
manner 50 required and give a trus and fair view in confarmity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31", 2021, its profit and its cash flows
for the year ended on that date.

aEsl i o

We conducted our audit in accordance with the Standards an Auditing (SAs) specified under section
143(10} of the Companies Act, 2013, Dur responsibilities under these Standards are further described In the
Auditor's Responsibilities for the Audit af the Fingncial Starements sectlon of .our report, We are
independent of the Company in accordance with the Code of Ethics iscued by the institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
tulfilled our ather ethical responsibilities in accordance with these requirements and the Code of Ethics. We
Believe that the audit evidence, we have abtained, is sufficient and Bppropriate to provide a basis for our
RN,

2y Audit Matters:
Key audit matters are those matters that, in our professional judgment, were of most sipnificance 4
audit of the financial statements of the current pertod. These matters were addressed in the conte KL
audit of the financial statements as a whole, and in farming our apinion thereon, and we do not B i
separate opinien on these matters. We have determined the matters described below to be the B&iAz
matters to be communicated in our repert. W

Head Office : 104, Business Centre, Dekiwadia Hospital Bullding, Canal Racd, RAJKOT - 360002,

Branch Office : A-1110-1112, 11th Floor, Titanium City Centre, Prahladnagar Road, AHMEDABAD - 380051,
Contack P97 287 2220596, 2227216, 2236655

Email ¢ caniteshjoshi@gmail.com, nirall0101@gmail.com, caniteshjoshi@yahoo.in

Cell : +97 9B9H9 25596, 98759 71952, 92275255495
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Sr. Mo,  Key Audit Matter

1 Recoverability of Trade Receivables Rs.
84,45 Lakhs classified as doubtful under
Mot 16 to the Awcdited Financial
Statement.

Fd |I1l.rErf‘|[l:|I"gl Valuagtion and existence

Inveniory valuation and existence was an
audit facus area because of number of
locations that inventory was held at and
judgement applied in the wvaluation of

inventory  to  incorporate inventony
shrinkage,
A5 described in notes to  financial

statermenis, inventories are carrted at the
lower of cost and net realizable vaiue on
weighted average basis.

WrTRALIER

ither than the Firancial §

taterments and Auditor's Report

Auditor’s Response

i, Obtained an understs rding of the determination
of recoverability and assessed and tested the
reasonableness of the significant judgements
applied By the managemeant,

i Evaluated the design of iftemal contrels relating
to the frade recetvable and also tested the
operating effactiveness of the atoresaid controls.

ii. Performed -analytical procedure and test of
details For reasonableness of efforts by the
mianagement.

Our Audit procedures for assessing the valuation of
Inventories as per Company’s policy included but
were not imited 1o the foflowing,

o Understood the management process for
determining valuation of inventories and tested
whether the same s consistency applied,

Evaluated and tested on a sample basis the

design and operating effectivenass of key

controls around inventory valuation operating
within the Company.

Inguired with the management about the slow

moving and obsolete inventories as at 31

March 2021 and evaluated the assessment

prepared by the manmagement  inchiding

forecasted uses of thess inventories on & test
check basis;

Assessed the appropriatemess of disclosures in

the financial statements in accordance with thie

applicable accounting standards.

i

T|'|!|I':'|."||l

The Company's Board of Directors are responsible for the other information. The aother information
comprises the information included in the Annual Report, for example, Corporate Overview, Key Highlights,
Board's. Heport, Report on Corporate Governance, Management Discussion & Analysis Report, Business
Responsibility Report, etc., but does not include the consolidated financial statements, standalone fimancial

statements and our auditor’s report thereon.

Our opinion on the standalone financlal statements does not cover the other information and we do not

express any form of assurance conclusien thereon,

In connection with our awdit of the standalone financial statement, aur responsibility i5 to read the other

information and, In doing so, consider whether the ather information is materally Inconsistent wit -

standalong financial statements or our knowledge obtained during the course of our awdit or ot .Ly\\‘
*

r’-' \"-.

appears to be materally misstated.

Head Office :

Branch Office :

Contackt « $O1 281 2220596, 222T216, 2236655
Email : caniteshjoshi@gmail.com,

Cell F

104, Business Centre, Dekiwadia Hospital Building, Ca nal Raod, RAJKOT - 360
A-1110-1112, 11th Floor, Titanium City Centre, Prahladnagar Road, AHMEDAB

niral.0107@gmail.com,
+91 9A9A9 25506, 98259 71952, 92275 25596

caniteshjoshi@yahoo,in
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If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are reguired to report that fact. We have nothing toorepart in this regard.

Hesponsibilities of Management for the Standalone Finantlal Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Companies
Act, 2013 {“the Act") with respect to the preparation:of these standalone financial statements that give a
true and fair view of the financial position, financial performance -and cash flows of the Company in
accordance with the accounting principles generally accepted In Indla, including the accounting Standards
specified under section 133 of the Act. This responsibility ako includes maintenance of adegquate
accounting recerds in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
apprapriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adeguate internal financial controls, that were operating
effectwely tor ensuring the accuracy and completeness of the socounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

in preparing the financial statements, the Board of Directors s responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concermn basis of accounting unless the Board of Directors either intends to lguidate the Company
OF 10 CEAsE OPErations, of has no realistic alternative but 1o do so,

Those Board of Directors are also responsible for overseeing the Company's financial reporting process,

Auditar's Responsibilities for the Audit of the Fimancial Staterments :

Our objectives are to obtain reasonable assurance about whether the finandal statements as a whole are
free from material misstatement, whether due to fraud ar error, and fo lssue am auditer's report that
includes our opinion. Reasonable assurance Isa high level of assurance, but is not a guarantee that an audit
conducted in-accordance with 545 will always detect 3 material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasanably be expected to influence the economic decisions of users taken on the basis of these financial
statemaents,

e D po! ant Boog latoee Boey ieoemae

1. As required by the Companies (Auditor's Report) Order, 2016 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in
the Annexurs “A" a statement on the matters specifind In paragraphs 3 and 4 of the Order, to the
extent applicable.

2. Asrequired by Section 143{3) of the Act, we report that,

[a] We have sought and obiained all the Information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit. F'"__LI}“%
(by In our opinkon, proper books of account as required by law have been kept by the Copips W “~~
as it appears from our examination of those books, l ?-; Ragier 12
0 o T
Head OFfice : 104, Business Centre, Dekiwadia Hospital Building, Canal Raod, RAJKOT - 2.~
51.

Branch OFFlce @ A-1110-1112, 11th Floor, Titanium City Centra, Prahladnagar Road, AHME
Contack s 307 2B1 2220596, 2227216, 2236655

Email : caniteshjoshi@gmail.com, nirall. 0101 @gmail.com, caniteshjoshi@yahoo.in
Cell + 401 OEHOQ0 25596, 38259 71952, 92275 25596
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e} The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by this
Repart are v agreemient with the books of account,

{d) In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards speciflied under Section 133 of the Act, read with Rule 7 of the Companies {Accounts)
Builes, 2014,

(e} On the basgis of the written representations received from the directors as on 317 March, 2021
taken on record by the Board of Directors, none of the directors is disqualified as on 31" March,
2021 from being appointed as a director in terms of Section 164(2) of the Act.

[} With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectivensss of such controfs, refer to our separate Report i
"Annexpre B' Dur report expresses an unmodified opinion an the adequacy and oparating
effectiveness of the Company’s internal financial controls over financial reporting,

(g} With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11
of the Companies [Sudit and Auditors) Rules, 2014, In our opinjon and o the best of our
information and according fo the explanations given to us:

i, The Company does not have any pending litigations which would impact its financial position
except Para villb) of Annexure “A" of our Beport;

i, The Company did not have any long-term cantracts incuding dermiative contracts for which
thers were any material foresesable losses,

ifi. The company is not reguired to transfer any amounts to the fnvestor Education and Protection
Fund by the Company,

For, Mitesh A. loshi & Co.,
Chartered Accountants

e F.R.N. 1275
Date: 28-June-2021 I(/"*'f TN /
Place: Rajkot f \ A

(Nitesh A Joshi)

Partner
Membership No. 1242732
UDIN: 2112427288 8AFYE0AR

Head OFfice : 104, Business Centre, Dekiwadia Hospital Building, Canal Ra od, RAJKOT - 360002,
Branch OFfice : A-1110-1112, 11th Floar, Titanium City Centre, Prahladnagar Road, AHMEDARAD - 380051,
Contact : #9171 281 2220596, 2227216, 2236655

Email : canitashjoshi@gmail.com, nirali0101@gmail.com, caniteshjoshl@yahoo.in
Cell + 401 9H9A0 25596, 98259 71952, 92275 25596
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Annexure Ato the Independent Auditor’s Report

Heferrad to in paragraph 1 under "Report an other Legal and Regulatory reguirements”
cartinn nur repnrt of even date:

I {a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

b} The Company has a regular program of physical verification of its fixed assets by which all
fiwed assets are verified in a phased manner over a period of three years, In our opirian,
this perodicity of physical verification is reasonable having regard to the size of the
Company and the nature of its assets. In sccordance with this program, certain flxed assets
were physically verified by the management during the year. As informed [0 us, no
material discrepancies were noticed on such verification, _

e} According to the information and explanations given to us and on the basis of our
pxarmination of the records of the Company, the title deeds of immovable properties are
hatd in the name of the Company, In respect of immovable properties of fand and
buildings that have been taken on lease and disclosed as ficed asset in the financial
statemients, the léase agreements arg in the name of the Company, where the Company is
the lessee in the agreement.

I Inwentores, except for goods-in-transit and stocks lying with third parlues if any, have been
physically verified by the management,

In our opinian, the frequency of such venfication is reasonable, Discrepancies notliced on such

verification between physical stacks and the book records were not material and these have

heen properly deakt with in the books of account.

fii. The Company has not granted unsecured loan to 8 company covered in the register maintained
under Section 189 of the Act; hence Para Id (3], {b) and (c) are not applicatile.

w. Inouropinion and accarding to the information and explanations given to us, the Company has
complied with the provisions of Section 185 and 186 of the Act, in respect of loans/ guarantees
given, investments made and securities provided by it

v. The Company has not an:epte:l any dEpnsrbi from the public within the meaning of Sections 73
to 76 of the Act.

vi. The company is not reguired to maintain cost reconds as prescribed by the Central Government
under Section 148(1) of the Act,

vil  According to the records of the Company examined by us and information and explanations
Eiven to us: _ -
ia) Undisputed statutory dues including provident fund, employees' state insurance, income

tax, sales tax, service tax, duty of customs, duty of excize, value added tax, goods and
services tax, cess and others as applicable have generally been regularty deposited with
the appropriate authorities except delay in few cases. There are no undisputed amnl.u:-ts_ _._-r H"&‘»
payable in respect of aforesaid dues outstanding as at 31 March 2011 for a period nrmq;ﬁ ‘{:t"-.
than six months from the date they became payable except G5T Payable Rs. 1505 il i o

Head OFfice : 104, Business Centre, Dekiwadia Hospital Building, Canal Rapd, RAJKOT - 360602,
Branch OFFice : A-1110-1112, 11th Floor, Titanium City Centre, Prahladnagar Read, AHMEDABA
Contact : 491 281 2220596, 2227216, 2236655 | |
Email : caniteshjeshi@gmail.com, nirall.0101@gmail.com, caniteshjoshi@yahoo.in
Cell = +91 98080 25596, 98259 71952, 92275 25596
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will,

wdil.

wiv.

Gratulty Payable Rs, 2159971 outstanding as at 31° March, 2021 for a period more than six
month from the date they became payable.
i) we have been informed by the management that there are no disputed dues under
Income Tax, GST and Excise Duty.
According 1o the records of the Company examined by us and the information and explanations
given to us, the Company has not defaulted in repayment of loans ar bormowings to financial
institutions, banks, government or dues to debenture holders,
.ﬂ..t:nrtlmg to the records of the Cumnaw examined by us and the information and explanations
ghven to us the company has not raised, during the year, maney by way of initial public affer and
LEFFTOy ihres whli.h were applied for the purpose tar which those are ralse:l
During the course of our examination of the books and records of the Company, carmied out in
gocordance with thie gererally accepied auditing practices in India, and - according to the
infarrmation and explanations given to us, we have nelther come across any instance of material
frapd by the Company or on the Company by 5 officers or employees, noticed or reported
during the year, nor have been informed of any such case by the Management.
According to the records of the Company examined by us, and Information and explanations
giveil 1o us, the Company has paid/prowded for managerial remuneration in accordance with the
requisite approvals mandated by the provisions of Saction 187 read with Schedule V to the Act.
i our opinion and accerding to the information and explarations given to us, the Company is
nat a Midhi company and the Nidhi Rules, 2014 are not applicable to it
according to the information and explanations given to us and based on sur examination of the
records of the Company, transactions with the related parties are In compliance with Sactions
177 and 138 of the Act where applicable and details of such transactions have been disclosed in
thie standalene financal statements as required by the applicable Indian Accounting Standards.
According to the records of the Company examined by us and information and explanations
given to us, the company has not made amy preférential allotment or private placement of
shares during the year under review.
According to the recards of the Company examined by us, and information and explanations
given to us, the Company has not entered into non-cash transactions with directors or persons
connected with him.
The Company is not required to be registered under Section 45-14 of the Reserve Bank of India
Act, 1934,

Date; 28-June-3021
Place: Rajkot

For, Nitesh A. Joshi & Co,,
Chartered Accountants
F.RN. 127578W

B

(Nitesh A loshi)

Partner
Membership No. 124272
UDIN: 21124272 0A0AEXBUAG

Head OFFice
Branch OFfice
Contack
Email

Cell

ar omm g

104, Business Centre, Dekiwadia Hospital Building, Canal Raod, RAJIKOT - 360002,
A-1110-1112; 11th Floor, Titanium City Centre, Prahiladnagar Road, AHMEDABAD - 380051,
+O1 281 2220596, 2227216, 2236655

caniteshjoshi@amail.com, niralLo101@gmail.com, caniteshjoshi@yahoo.in

: +01 ORORD 25594, 98259 71952, 3227525596
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Annexure "B” to the Independent Auditor’s Report

{Referred toin paragraph 24f) under ‘Report-on Other Legal and Bepulatory Reguirements
sechion of aur répart to the Members of Ganga Forging Limited of even date)

Report on the Internal Financial Controls under Clause (i} of Sub-section 3 of Section 143 of the Companies
Act, 2003 (“the Act™) as referred to in paragraph 6[1)(f) under "Report on other Legal and Regulatory
requiremenis” of our report of even date to the members of Ganga Forgings Limited on the standalone
financial statements for the year ended 31"March 2021 We have audited the internal financial controls
over financial reporting of Ganga Forgings Limited | “the Company”) as of 31"March 2021 in conjunction
with our audit of the standalone financial statements of the Company far the year ended on that date,

Marigaement's Responsibility for Internal Fimancial Controls:

The Company’s management is responsible for establishing and maintaining infemal financial controls
hazed an the internal control over financial reporting criteria established by the Company considering the
essential companents of internal control stated in the Guidance Note on Audit of Internal Financial Caontrols
Ower Financial Reporting (the "Guidance Note”) issued by the Institute of Chartered Accountants of Indu
HEALY, These responsibilities: include the design, implementation and maintenance of adequate. intermal
financial contiols thatl were operaling elfectively for enauring the orderly and efficient conduct of its
business, including adherence to company’s policies, the safeguarding of its-assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditonrs Responsibility

Our responsibility is to express an opinion on the Company's internal financtal conirols over financial
reporting based on our audit. We conducted our avdit in accordance with the Guidance Note on “Audit of
Internal Financial Controls over Financial Reporting” (the "Guidance Moke™) issued by the Institute of
Chartered Accountants of India and the Standards on Auditing prescribed gnder Saction 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal finencial controbs: Those Standards
and the Guidance Mote reguire that we comply with ethical requirements and plan and perform the audit
to abtain réasonable assurance about whether adequate internal financial contrals over financial reporting
was established and maintained and if such controls operated effectively in all material respects

Dur audit involves performing procedures to obtain audit evidence about the adeguscy of the intarmal
financial cantrals system over financial reporting and their operating effectiveness. Our sudit of internal
financiai contrals over financizl reporting included obtaining an understanding of internal finandal controls
over financigl reporting, assessing the risk that o material weakness exists, and testing and evatuating the
design and operating effectiveness of internal control based on the assessed risk; The procedures selected
depend on the auditor’s judgment, including the assessment of the risks ol material misstatement of the

standalone financial statements, whether due to fraud or error. —
g iy
We helieve that the audit evidence we have obtained is sufficient and appropriate to provide a bagis for sur -
audit opinion on the Company’s internal financial controls syster over financial reporting. 't;.:'x RAIK :!T/):
i i

i

Head Office : 104, Business Contre, Dekiwadia Hospital Building, Canal Raod, RAJKOT - 36

Branch OFfice : A-1110-1112,1 1th Floar, Titanium City Centre, Prahladnagar Road, AHMEDABAD - 380051,
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Email . caniteshjoshi@gmail.com, niral.0101 @gmail.com, caniteshjoshi@yahoo.in
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Meannp of Internal Fimanrial Contrals Over Financial Reporting:

A company’s internal financial controf over financial reporting is a process designed to provide reasonable
assurance regarding the rellability of financial reporting and the preparation of financial statements for
external purpases in accordapce with generally accepted accounting principles. & company’s internal
fimancial control over financial reporting includes those policies and procedures that; (1) pertain to the
maintenance of records that, i reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2] provide reasonable assurance that transactions are recorded
a5 neregsary to permit preparation of financial statements in accordance with generally accepted
accaunting principles, and that receipts and expenditures of the company are belng made anly in
pccordance with authorizations of management and directors of the company; and (3] provide reasonable
assurance regarding preventicn or timely detection of unauthorized acquisition, use, or disposition of the
campany’s 355015 that could have a material effect on the financial statements.

nhsrant Limitations of Internal Financial Controls Over Financial Reporting:

Because of the nherent limitations of internal financial controls over financial reparting, including the
possibility of collusion or improper management owercide of contrals, material misstatements due fa error
or fraud may occur and not be detected. Alsa, projections-of any evaluation of the imternal firancial
controls over financial reporting to future periods are subjact to the risk that the internal financial control
evier financlal reporting may become inadequate because of changes in conditions, or Ehat the degree of
complance with the policies or procedures may deteriorate.

IR FILREE

In our opinion, the Company has, in all material respacts, an adequate internal financial controks system
over financial reporting and such intermal financial controls over financial reporting were operating
effectively as at 31 March 2021, based on the internal control over financial reporting criteria established
by the Company considenng the essential components of internal control stated in the Guidance Nate
issued by the Institute of Chartered Accountants of India,

For, Nitesh A. Joshi & Co.,
Chartered Accountarts

F.R:N, 127538wW
Date: 28-June-2021
Place: Rajkot "
(Nitesh A Joshi)
Fartner
Membership No. 124272
UDdn: 2112427 2AAAAEXE9A6

Head Office : 104, Business Centra, Dakiwadia Hospital Building, Canal Raod, RAJKOT - 360002.

Branch OFfice : A-1110-1112, 11th Floor, Titanium City Centre, Prahladnagar Road, AHMEDABAD - 380051,
Contack s §871 281 2220596, 2227216, 2236655

Email . caniteshjoshi@gmail.com, nirall0101@gmail.com,  caniteshjoshi@yahaoin

Cell + 401 98989 255945, 98759 71952, 9227525596



GANGA FORGING LIMITED

F.¥Y. 2020 - 21

Balance Sheet As on 315t March, 2021

EQUITY AND LLARILITIES
Sharcholdes's Funds
Share Caaital
fleservns and Sarpbus
Igney receved sEsinst ih arg wiﬂ'ill'!tg
Share appication money pending allobment

Nan-Current Liakilities
L'EII"-Q Term HD?TD'!-"I'IE'.- o
Defermed Tax Labllities I:NEIZ:I
Dhef Long Term Lishifities
Long Torm Prosisions

Current Lishilitles
Shart Tenm ‘Borowirgs
Trade Payables
Ciftver Current Liahdlizles
Shaark Term Provisors

ASSETS

Mon-current 55ets
Property, Hant & Eglilpment
Dgferred Tax AsSets {Met)
Mon-{LTenT iI'I'.'EEII“E'FIT_S-
Lo term leand sl advances
ﬂtl‘lljr. Aen-Crrent aiseLs

Current assets
Current Investments
Inyeritories
Trade recemablog
Cash astd gash egaivalents
Shaart-tarm kaans and sy ances
Other cugrant sssets

___(Amount in Rs.}
A% at

Asat

Motes  31stMarch. 2021  31st March, 2020

L5

ol

4
L]
i1
12

Tatal Equity And Liabiltios

11

14

if
17
15
19
20

Total Aszets

T mecampanying Natas fa Accounts are an integral part of the financial Staterments

Ag per ourreporl ol sven-dals

Fos, Nitesh A, Joshl & Co.
Chartered Accountants
FRM = 127578W

LIDIN: 211242 T2 ARAST XSS

)

Db+ 28,06 2021 (] Joshil)
Fiace ; Figaliya Partner
MEN : 124272

[Hiraial M., Tilva)
Chairman & Managing Dimector
- Dl 9

{Awni N. Dadhuniya)
Chief Financial OHicor

105954410 78473210
15087191 AO505055
L 2

o 0
13105401 119575369
A1480066 A1602T1F
s nen
BHGERD ]

0 o
42155716 41602713
49533561 TOGI0 150
TAD0aLET BIGEENSS
211589032 a577967
GE4ATI S350
14BRO5440 168930971
312012757 230512053
145505415 154040691
2574167 3180986
o o
AB50449 1885936
2671434 5425051
155560965 164412654
0 i

TALF IR0 T80
7226930 BIT76741
1857554 BE2177
3144323 4352807
204554 1044
156451793 165100328
312012758 130513053

For ang on behall of the Board

&.c.fatt]

{Rakesh T, Paiel)
Menaging Director
[N = 00510890

'TEFEH Vaghasiya)

Carmpany Sacrakary
HES : ARRGTR



GANGA FORGING LIMITED F.Y. 2020 - 21

Profit ansd Loss Accounts fer the perlod ended on 315t March, 2021

- {Arreaani im A}
Az at Az at
PARTICLILARS Netas 31st March, 31wt March,
2021 H!!]I:_
e = — — L — TN
Rewenue fram opemstioni 21 29815918 2365TRTLT
Cebir incost= 22 109388 LEERSE TS
Total Incama 230VISIHT 237615292
EXPENSES
Cost of Material Consumned Ml o 1AT0EGEI08 1605311373
_Changes In Imentories of Finished Goods 24 6119450 H260450
Empilayee Benefits Expense &5 1S3073ES ERiTEES L
Finance Coats 26 7938781 12681271
Oepreciation f Amonisation of Expense i3 ETigzn BROZBE
Oiher Expences 2r S34040a0 SI346568
Taotal Edpenses 119106235 265635717
Prafit Belore pxcoptional and extranrdinary item and Tax 1728053 -JE0M35
-I:a_iuentlnanr'lternc
Profit Bofore extraordingsy em and Tas 1725053 “2HOI0AZS
Estraordinary ttems
Profit Befere Tax 1725053 -H0I0435
Tax Expenses
Current Tax al 0
ttat Credit Entitiernent i} 0
Defarred Tax e HEEEAIY
Profit Loss} far the perkod 1072233 -Z1153998
Lermings per Equity Share
Basic i g 1] -2.00
Erlluated 0,10 -2.00
Thie accompanying Motes i Accoats are an tntegral part of the financial Statements '
s per o report of eyven date Far anal on behalf of the Boand
i = -‘F'r_'--ﬂ
For, Nitesh A, loshi & €o. Hiralal M. Tilva) {Rakesh C. Fatel)
Churtered Accountonts Chairman & Managing Director Managing Director
FRN @ 127578W DN : QDO22539 DN = DOS10%30
LENM: 31124
Diate : 28062021 {Auni N. Dadhaniya) (Drasht Vaghasiya)
Flace 1 Pipaliva Chiaf Financial Oifecer Company Secretary

ALS : ASES TG



GANGA FORGING LIMITED F.¥Y. 2020 - 21

Cash Flow Statement for the perind Ended on 315t March, 2021

Asat &4
PARTICULARS A1st March, 31t hiarch,
2021 020
|&]  Cosh Flow From Openrting Activities W iy
Nt Profit /|Loss) Before tares. 1720057 2R0T0435
Wits, Expenses Wrinen Off 452471 452741
Profit on 52ie of Asses 5H7A5) 23041
Interes Paic Tu387R2 12681271
Operating Profit Before Working Capiltal Change H.EHI-EE 060518
(increasalDecroxea in Current Asser ; 10843577 'zmqj_-;s;
biver e'-a;se.r'{ Decressa] in -i:u_l_'r!nl:_ﬁgpiﬁt.llu 2372194 TTaCHEY
{mcrazsel/Decraass in other Non Current Asses «TH2BET -BB021
Cash Generated From Operations 31467469 23451908
Tonss Pald i -134250 _ 0
Mt Cash From Operating Actiities 30124968 23461908
8]  Cash Flow From Investing Activities
' Soe of Fived Assets ) 6647901 210000
Capitsl Suhuu:h necehred 2500004 4]
Pirchase of Fised Assets ' ] ATIE5TT 5744899
Net Cash Flow From Investing Activities “5BE5E4 6034599
€1 Cash Flow From Financing Acthritios
IncreasefiBecrease | in I...nr!g.. '_rm:_1 Borrpwings ¥ -113&4.-' -7 295070
Incraese/i Gecreass) in Snort Term Borrowing: -2{E55219 2368379
Increase/iDecrease) in Long Term Liakiity 666650 17000
Interest Paid T938782 -12681271
Net Cash Flow From Financing Activities 28341008 17625061
Total (A = B+ (] 1185377 198154
{Increase]/Decrease in Cash and Cash Equivalents -1195377 198154
Cash and Cash Eguivalent st the begining of the piar 662177 :E-E-I:laal
Cash and Cash Equivalent ot the-end of the year 1857554 62177
As por i raport of even date Far gad on behalf of the Board
For, Hitosh A. & Co. el =g L
Chartered Acoountants Iralal M1, Tilva) Paiel)
FRAN o 1275780 Chairman & Mansging Director Managing Direchor
UDiN: 21E24272 = . ﬂlg EH.'.H:IFE.BHE DEN = DOSL0990
Dhate : 28,06, 2021 (M esh A, o i ™. Dadhaniya (Drashii Vaghasiya)
Flace : Fipaifya i Chief Financial wﬂnr Campany Secretary

ALCS: ASBOYTE



GANGA FORGING LIMITED

F.Y. 2020 - 21

MNOTES FORMING PARTS OF ALMMTED FINANCIAL STATEMENTS-

Ehare Capltal
=T - = Mg at As at
F1.03.2021 31.03.2020
" Aupees Aupsees
Authorised Share Capital
BSO00000 Equity Shares of Rs, 10 Each BS000000 BS000000
Add ; 35|:H:rl;|-u-ﬂ- Eguiny 5hanz5 ufFL'.. 10 Each == A503M00 i}
F500000 Equity Shares of Rs. 10 Ia:h 1E000H00 ES00M0
Issued, Subscribed & Paid up Capital _ _
10596141 Equity Shares of Rx. 10 Each 105564410 75473310
. T9a T30 Bty Shares uFHﬂ. 10 Each]
105064410 79473310
Par vatue of the share 0 1w
Reconciilation of the numbar of sharps
A5 at A at
11.03.2021 31032020
" Mumbier Rupees Humber Ruipes
5.hqﬂ:: outitansding al The I.I-:j,i'mhﬁ ?5#?33] _'.-"5-!'.'!-51:! 1947131 T30
ol thie pear
Add : Borus Shaies lisued during 2649110 26491100 a ]
theyear {1 shames allotted against 3
ity s )
Shares outstandeng at end of the 1059544 105964410 TeA7331 79473310
yar
Cetabl of maro thon 5%, of total shares, held by pach sharoholder
 Asae Az oat
11032021 31032020
Ne of Share % of Holding Ne ol Share % of Holging
. = Held Heild -
Hiralal Matidie Tl JMI'.I'HE- 15.13% 1203047 15.13%
Shitalben Manichiuimar Nai Bﬁl.]]ﬂ 9.232% FEFRITS| 720
Parultien Rakestithial Patel 977014 E_..E'iﬁ FErEL! g3
Reakesh Chaganlail Patel BE2224 814% GAGREE B.1a%
Warishkucnar C Pogel 862214 B.14% GaGRGE B.14%
Daxaban Hiralal Tilva 606666 5.73% 455000 5.73%




GANGA FORGING LIMITED F.¥Y. 2020 - 21

NOTES FORMING PARTS OF AUDITED FINANCIAL STATEMENTS

5,00

6.00

Shares allothed, as fully pald up pursuant to contracts without payment being received In cash/ by way of bonus
gharos and shares bought back during the procading five years

¥aoar [Aggreagate No of shares)
2020-21 2071%-20 2018-19 201718 _ Miea7
1 Fully paid up NIL NI NI NIL NiL
peErsuant o
coniract[F)
withouot payment
being receivas in
cash
2 Fully piid up by 2645110 L HIL 3150000 MiL
wiary of banus
sharet
£ Shares bolght ML MIL MEL ML ML
back
Reserva and Surplus
o T As at As at
L0310 L0300
Rupees Rupeas
General Reserve 1866143 1866143
General Reserve 1866143 1866143
Socurity Pramdum ARONDEA] ARG
Loss: Bonug iswied during the year G421 100 ]
Smnltf Premiurm F2420541 48930641
Surplus in thi Frodit & Loss Aggount
Opening Batance of Frofg & Loss Acoount -10ZB072s 13a73273
add ; Profit for the Current Year _ 1072233 31153998
Surphs in the Profit & Lass Account . +9208483 b
Tatal Reserva 15087191 20506059
Long Term Borrowings
{Amount in Rs.)
As ot A5 W
31.03.2021 ILO3. 2020
SR s ) Non = Current Current Mo - Curmant Currpnt
Secured Loan ' & s
Terin Loan
Axis Bank Lid ST 14244440 41199970 3510003
Vehicle Loan
Hfc Baitk L ] 42229 SEIng B0
Directors & their relatives
Uirectn 1479250 i

21489066 14287269




GANGA FORGING LIMITED F.¥Y. 2020 - 21

MOTES FOSMING FARTS OF ALUDITED FINANCIAL STATEMENTS

200 Deforved Tax Liabiiity | (Asset) [Net)

Aot Az at
31.03.202% 31.03.2020
5
ﬁpenfn.; I]-éur_u:r = = — 3 IB0ABE 3BESASL
Bdd : Peferried Tox Liahiiny dor Current Year H56E1Y -BEEGAET
Ciosing Batance 2524167 ot
800 Other Long Term Liakifity
As at As at
31.03.2021 31.03.2020
— — Rupeet Hupees
Cither Payable - _EEE650 0
- Ba6ESD o
800 Short Term Borrowings

' §a As at C Asat
31.03,2021 21.03, 2020
. . R Rugees

Setuged
Loans repayable on demand ; b peuenr
fais Bank Limited 49583963 70539150
49583961 Ti539190

{ Secured agalnst wxckisive charge over Stock & Book Debts and Other Current Assets of the of the exwnpany by way of
hypathecation and collaterat charge over Fiked-assets of the Campamy)

10,00 Trade Payable

Ayl A ot
31.03.2021 31L.03.2000
— Aupees . Pupee:
Trade Payables to
Micto-aed Sriall Eriferprise 5 15447135 35.122352
ther than Micro and small Enterprise 55561092 79045732
7008227 83468094
11.00 Dther Current Linbility
As ot Az at
31.03.2021 31032070
. . AL Rupees
Current maturities of leng-term debt
Secured Loan
Term Loan
Axds Rank Lidl 14284440 1520003
Vehicle Loan




GANGA FORGING LIMITED

F.¥Y. 2020 - 21

NOTES FORMING PARTS OF AUDITED FINANCIAL STATEMENTS

11,00 C(ther Currant Liability

— i

Ad st A at
31033021 3L03.3020
Rupees Aupees
Qthgr Payables o=
“GST Payable 5755082 2070425
TOS Payslile 216589 511504
Prafetsional Tax Fayable 279140 B92940
Aceance from Customers 1_3:.}2_132 ! _255355‘?
' ' 22589032 9577967
12,00 Short Term Provisions
As at A at
310330021 F1.03.20020
Rupees Rupees
for Employee Benefity
Salary & Wapin ].T'BE?J:]' I?Tl_ilﬁﬂ-
Gratulty J159871 2159971
Leave Encashmiet 0 320081
Prosident Fund 111650 131075
Bz 1o Staff 1508503 BAAGA2
Gujerat Libour Welfare Fund 384 L
Orther Proviskons ) -
Audit Fpes 50000 L"rﬂﬂm
Fowes Comsuimgion AG0044 3!91&2
Incame Tax L 142501
SE24221 5345720
1300 Property, Plant & Equipment
| ___ \Amount in Rs.)
. GROSS BLOCK
Particulan aross Block as Addition Dreduction Gross Bioch as
on 01.04.2020 Sodd on 3103.7021
Linng -ﬂEf:-Iﬂﬂ:IE \'.I' TATSD 3460053
Aullding 573502482 10003133
Plant & Machinery 111195742 2571033
Elrctrification 130132472 T20635
Fumiture B Eisture E-I:I-I:HIE" i
Défice Equlpment 1502735 0
Compater B2a76E 0
Vehicle HZ.BEU]_ a
LB03TIGT 13293800
Capital Wiark - in - Piggress __3_55.'-_’.2'2_'5 0
Total Asseis 193930896 13293803




GANGA FORGING LIMITED

F.Y. 2020 - 21

NOTES FORMING PARTS OF AUDITED FINANCIAL STATEMENTS

13.00

14,00

Brepady, Plant & Equipment
ACCUMULATED DEPRECIATION
Pasticulars Depreckation Drepreciation Dieduection Depreciation
Reserve 25 on for the Year Resanee as an
01.04_ 2020 ¥1.03.2021
Langd — 0 0 0 o
Building 021008 1894847 1533325 E9A1930
Plant & Machinery 235719402 5357340 o 2EG29240
Electelfication 4143059 1055015 i 502075
Fumiture & Fikture 1031773 164560 0 1156353
OHfice Equipmeiit 1052169 137845 ] 1150004
Computer 71546 53132 0 TTIO07E
Vishiche 353348 15062 ] 424810
30890205 BTag2az 1633925 B6685502
Ax at As st
21.03.2021 31033020
Nupees Rupesd
Land AAEDNS3 1534803
Buliding 494875675 AH33m2 704
Plant & hlwlhilisery B2338533 ST6I4EA0
Electrification THE10E4 TREG41]
Furniture & Fixture ﬂﬂﬁl]'ﬂ ST Ead
Office Equigmens A40ZTI1 540566
Lomputer Sk 1GE2
Yehitle anaTal 476253
5 145505415 15B4RT0E
e 7 v v i =
R e i .. A
Long Term Loans & Advances
#s at s @t
3033031 31032030
; = Rupisd Rupeas
Miat Coadit Entitiamant 1314572 1274572
Satiy R adiised,
Litiliny Servled deposit 354877 551;];.;'4
A655440 1BE5936
Other Mon Current Assets
.I; ill‘l A ot
31033021 31032020
=== £ = Fupees  Rupees
Achvance for Capltal Gosds 1861000
Deparsit with: EBank lﬂllﬂﬂ'
Prilimingny Expenses ]3.53;!'.'1




GANGA FORGING LIMITED

F.Y. 2020 - 21

NOTES FORMING PARTS OF ALDITED FINANCIAL STATEMENTS

1600

oo

19,00

Iniwpateules
: A5 at Az at
11032021 F1.03.2020
Aupees Rupees
By MiaTerEal N
lzon & Steel = 16271606 16730665
Furnace Ol BOR413 B45807
e T — = 18951112 15103126
Strap of i : 40R06 i.ii;S-r_ﬁS‘J
Consumable Stores & Spares 1650000 1500000
Dies & Tools 41249082 36764067
.- 78971020 FESL R
Trade le.aluihh_u
Asat As at
1032021 31.03.2020
Rupees Rupeet
a, considered good :
Gther 3726435 75196543
Outstanding more than ik Months 18097375 3138707
b. comidered doutitful '
Other g — = = == i
Onsdstanding mona than six Months 0445407 9445451
72269301 E7TETL
wash andl Cash Equivalumis
 Asat As at
. 31032021 31.03.2020
3 B - Ripeay Rupses
Balances with banks 441514  Ba7Ie
Cash on hand 14 15941] 5??451
1857554 862177
Stuort Term Loans & Advances
hs a1 s at
F1.03.2021 31.03,2020
Se———E e —_— Rupoes Ruipees
Beceivablies from Revenue Authority
[Unsecured, considered pn;nai '''''
Necervabiles from income Tax Authoriy 33030 HAGS0Y
_ﬂertimhln' from . G5T .rl.-ﬁlhw'l-r'-,-" - M | 862222 369671
Interest Receivable =0 30435
Advgnoe 1o Suppliers il 1911312
Advance to Stall 211
Pre-paid Expenzes '2?'3549




GANGA FORGING LIMITED F.Y. 2020 - 21

WOTES FORMING PARTS OF AUDITED FINANCIAL STATEMENTS

000 Dbkt Currant Assets

&t an Bs at
212032021 31,03, 2000
= Hupees Pupees.
Liun o Stafi 204554 110644
' 204554 110644
2100 Révenué From Operation
i Bs at As at
31.03,2021 31.03.2020
L Hupees Rispees
Sade of Manufacturing Goods _ ZI5H14585 - 2HI5EO509
[al 215814595 TI95EI5R09
Other Operating Incame
Jobwork income FH0153 BERIGEE1
Met gain fram ORPONEES recavered 1993432 57216
Expuort lipiinthes i 23331
(8] 4001334 G005
la+b] 22915318 236579717
2200 Otherincome
As a1 As at
31.03.2021 31032000
—— _ Hupees Rupees
bntarest Mcame 263037 47303
Prafit ¢ (Loss) on szl of Assets -38463H 23041
Gther Inme 113597 1011233
2300 Raw Matertal Consumpthon
. BEar Az at
31.03.2021 31.03.2020
I Rupees Aupees
iran B Sgeel
Opening Stock A0 16730665 23111633
Add | Purchase [Net) 1395904670 145250573
Linss - Closing Stock NNl ~1627160% -16730855
Consumption of lron & Steel[a] 100363728 151641541
Fairnace Ol
Opening Stock BASE07 403046
idd : Purchase [Rit) BEASORD G71255%
Less ¢ Closing Stock _ B08413 -Bds807
Consumption of Fumace 04l [b] BET2474 9269838

Raw Material Consumption [a+b] 107035202 160911379




GANGA FORGING LIMITED

F.Y. 2020 - 21

HOTES FORMING PARTS OF AUDITED FINANCIAL STATEMENTS

24.00 Changes In Inventorias

AL at AL at
31032023 31.03.2020
—— Hupees =l
= e
Work In Process 1] 2510028
Fnished Goods 15103126 16544305
Dies & Took 36Ted067 35033068
54131551 G23EM001
Closing Stock
Wigerk; in Procoss = ﬂ : .D
finthed Goods 188511132 15103176
g A00E 4354358
Dies& Tools . 11228082 IETEA067
0241001 54121551
25.00 Empioyer Benufit Expense
= As a1 Asat
31.03.2021 31.03.2020
Rupes: Rupis
Bonus paid 1o Staff i B24560 704735
Leave Endasiment = Ll 413633
Contribution ta Provident 23051 £11134
salary & Weges — - 137835599 15222085
Soecinl Alloraance i 166168
Tea & -Refreshment 193260 05711
Dijriscieer Me muieration 33000 -ﬂﬁﬁm
Contribiion todGratulty .':l 4+EE‘.-"'.|.
Wiedieal Ekpessas 10587 17187
Labour Wedfare JJHI:EE il.m
= 15107349 22633196
26,00 Flnance Cont
As at As ot
31.08.2021 31.03.2020
=Ry - Rupges Rupeas
Interast pald on
Term Loan 2215774 4801295
Brisiness Loan i 152633
Yahicla Loan GO04 14584
Waking Capital Finance 4886176 736418
Qe 115070 100737
Late panyrrent of Govt Dues 120044 AE0439
Other Finance Cost
Bank Charges ARFHIS BT aL]
7938782 12681271




GANGA FORGING LIMITED E.Y. 2020 - 21

NOTES FORMING PARTS OF AUDITED FINAMCIAL STATEMENTS

2700 Other Expenses

— — — — —

e wh s at

3L.03.2021 31032020

= — Rupess Rupges
Storms & Spares Consurmad GE46741 _ To64d70
Advertizement Expenses, 104000 64500
GST Expenses 5400 4377
Income Tax . 100249 10
InSrange A0Z135 1424356
Jobwark Expenses 2115910 15-3‘!2?‘12
e, Expensis Wiiiten l:lfF 452471 452?41
Oahier Admisisirative Expenses 1888543 EHEEE{?
Other Manufacturng Expenses ‘ 1309226 1266434
Papment 10 Auditors 150004 270000
Fostage and Couriers Expense 326592 47136
Power Ennmmp’unn 14314238 1B317336
Printing & Statinnery EXQentes 08546 193477
Professinnal ard Technizal Consuitancy Fees = ]'I]IH‘.I'E'Q_ : 1799487
Rant, H.ata B Taxes 93015 o
Hapairs & Mairterance - Building = (i 2504
Hepairs & Mainterarce - cgn:ugu.:.er 37331 256
Flapairs & Malrtenance - Electrie 653650 374602
Hepasrs B Maintenance - Machinery : EﬁﬂE-BH EM
Aapairs & Malntenance - Vehicle == 299]53 157218
ROC Fling Fees 348627 22200
Salling Commission i 260914 4= l.'l
THephurre Exphanses:  EEEED 11519?
Transporation Expenses = : z_ﬁ;y_] i’ﬂﬁl:l.‘i-‘ﬂ
Trinepiling Expedses 25193 Hl_._ﬁ:l
VAT ITC 0 21Ra4g




GANGA FORGING LIMITED F.Y. 2020 - 21

WOTES FORMING PARTS OF AUDITED FINANCLAL STATEMIENTS

20.00 information In Respact OF Dpening Stodk, Purchase, Sales And Dosing Stock

s at A5 at
31.03.2021 31032020
Rupees RupEEI.
Openiag Stock
fiaw Material
lron & Stes 16730665 23121633
Furmace Uil BASEDT 463046
Work In Process 0 iibastiei
Finishied Goods 15103126 16524305
SCrap 4254359 7299600
Copsumahle Storay & Spares 1500000 152400
[Jjas & Toals J_E?EEDE‘ A5033068
73198033 BT559080
Purchase
Raw Material
lepm & Sl 1da 58403 147756449
Less tSaies 4030191 1530780
Less s Rete Difference | Disooint f Raturn -B1354] _-aTh0aE
[a] 139004670 145280573
Fusf e £ L BEAL(E0 9712558
Ll = [a + b 146539740 151963172
Consuriable Stores & Spares [d] 6706741 5911879
[c+d] 153336490 161875051
Sale by Cass of Goods
Finished Good 212463074 221560914
Scrap _ 13631314 10230542
Less © Rate Difference / Discount / Retwrn -1 79T 3439351
fal 225614595 218352105
Expart Sales _
Finished Goods 0 1237804
i8] 2 1237404
Jotrweork Income le] 1H019E2 ER09661
la+h+e] 229616576 236499170
Clasing Stock
Alzrar MAzbirisl
lron & Stasd by 1ol 17066,
Flrfics S Boa4dia BaASHOT
Fumshied Goods |31_,"5_'|:1:|_3 15103126
g 40808 2234353
Cnn:_n._:rl;l.ul;l: Stores B Spares 1E|5{?EIEID 15 HOO0
Dhes & Tools = —— #1249083 6764067
TEYT1020 T3198023
29.00 Expenditure in Foreign Exchange MiL

30,00 Walue af rmport calculated on CLF. basis MIL




GANGA FORGING LIMITED

F.Y. 2020 - 21

NOTES FORMING PARTS OF AUDAITED FINANCIAL STATEMENTS

3100 Valee of Export calculated on F.O.8, basls

Az at Az ot
31.05.2021 .03 2030
Fupees RAupee:
Walue of Export calculated on F.O.B, basis a 1237404
] e =S et 5 ua?m
3200 Payment to Auditon
3 Ak at As at
3L.03.2021 31032000
Hupeas Rusees
Statitory Audit 150000 150600
Tan Audit 0 00000
Other Serelces i 200
150000 270000
33.00 Carming Per Sharo
Ag at A at
11032021 31.03.2020
s . - Fupees __ Rupees
Fiet Profit alve Tas as per Staterment of Proficand Loss Attribuiable o 1072233 -21153008
Eguiy Shareholders
Wisighted dvemge number of Eguity Shares used &t denominator far 105596441 10596441
catculating Basic EFS
BASIC EPC 0.10 200
Weighted Average nomber of Equity Shares used at denominator far el B 10696441
calculsting Difuted ERS
Diluted EFS 0,10 -2.00

34.00 Reiatéd Party Disdosure
34,08 Helated partics where control axist ML
34,02 Retated parties with whom transactions taken place during the year

Bame of related Party Mature of Relation
Hiralal Mahidas Tilva By Managerial Persaonal
Rakash Chhaganbhal Fatal Key Managerisl Personal
Shewtsl San jedyvicumar Chaniara Bty Managerial Parzanal
Parulljan Raseshbhal Patel  deyManagerial Personal
Meani Nileskkumar Dadhanis Koy Manogerial Personal
Spndyep Frierprise = Assoclate Congerm
Prern Trading Co. Associate Concern
st Cversam Assotlate Concern
H i Agro Products Associate Concern

Crank & Crank Associate Corcern




GANGA FORGING LIMITED

F.Y. 2020 - 21

NOTES FORMING PARTS OF AUDITED FINANCIAL STATEMENTS

3403 Transactons during the year with related parties

34.04

Nature of Transaction Key Managedial Personal
31.03.20021 31.03. 2020

Hupmas Rupis

Hemyneration 333[!:']1] 'IEEUDDD
Office Salary 240000 330000
Jotwork Expanses a i
Puschase of Machinery o 0
Sals of Goods 0 1]
Prirchase of wiaterial o ]
{lecetable] / Payible Net 401458 107600

Disclosure in Respect of Major Related Party Transactions during the year

H-:ure of Transacthon
(Exeluding Reimbursements]

anm.nrll-.i;l

Hiradpl Mahidas T

Aaesh Chhaganihai Fatel
F‘.:Iﬂ.ldhen flakeshiihai Patal
mwul 5!I'I|EEI|'HUITIHF l:hirl-larn
Oiffice Salary

Avani Mileshkpumar Dadhania
Jobwork Expenses

Sanduep Enjedplse

Lrank & Crans
Purchase of Matarial

Prem Trading Co.

Crank & Crank

Presm: Fraging Co:

Crank & Crimk

{Recewable] / Payable Net
Hiralal BAahidas Tiva

Hakesh Chihoganbhai Patel
Shostal Sanjeevicumar Chanibra
Parulben Rakeshbhal Patel
Bovani Mileshiimnar Dadhpvia
Prém Trading Co,

Crank & Crank

H Il Agra Praducts

F:E]' Maragacial F'l.‘.'l'il:ll'f"-al

an Managerial Personal
I:r,r Mnrl.'lgﬂ'l:l Fareanal

Hw M:r'-z-anrlal Pur.':mal_

Ky Manageslal Personal

Assodiale Concem
Asiocaty Concerm

Assoriate Concem
Assodipty Concam

Assadintie Concerm
Assofiate Concern

Key Managerial Parsonal

Key Managerial Personal

Key Managerial Fer;nned
Key Mmq-l-rl.nl Personal
Ky Managerial Persong
Assoclate -l‘.muern.
.A:l:.ﬂl:lnte -I:hn:m
-Adsoclate Concern

Associate Concern
31.03.2021 31.03,2020
fAupans fuppes
pers Rupess

i o

412197 103750

o )
ABIEDIS 1628046
a0351237 3905955
9558158 2553557
Asal Az at
11.03.2021 31032020
Rupees - Rupees
1530000 1700000
1800000 2200000
0 3300040

0 330000

240000 330000
2008 14259
410186 BY4NE
17112818 0
3238419 3905955
FhAGRS [i]
0 1618046
1419500 350400
1118858 17800
337800 307800
1'?']-?'3*3 158200
BI040 123400
12016661 70966
452008 1480955
-3410510 4105510




GANGA FORGING LIMITED F.¥Y. 2020 - 21

NOTES FORMING PARTS OF ALDITED FINAMCIAL STATEMENTS

35,00 CONTINGENT LIABILITIES AND COMMITMENTS

— = —_—

As at As At
31.03.:2021 31.03. 2020
Rupees Hupess
Comingent Labdity
h. i ageinst the company / disputed liabilities not a o
acknowledged a debt
E' &HrantEE - - - —— - — - - —_—
I Gupdantees 1w Bank ang Financlal knstitution against Credit Faclities & &
ertended toihird partiesand other, Guarantess
i, Performance Guarantess L 4]
fil. Dutstanding Guarantess furnished o Bank or financial institution ] 0
nchiding In respect of Letter l:l-f Credit
it Other Monay or u.lhll:h the Lmnuam.r}s contingent lisle 1] 0
I, P.mﬂ,ng C-Farm 1] Elliﬁnﬁii"
Il. Liability |r resspect of bEls discounted with Banks I:h'llrin-:l'ngthl'fd party i 1]
beills @ivoosuntFng) = )
i1 Custams Dury Obligations towasrds FPOG Loense EH55182 EHSSTHT
t-amltmn—nt
A Hﬂ-n'.:m:d amowst of |:|:|n|:r.m:t remalning to be I'.":HI!I:IJtEd an (4] (H]
capital atount and not pravided for [Net of Advances)
8, Other Com miltment { 1]

30,00 The previeus vear's figures heye been regroupad) reclassifled, wherewer necessary to conform 1o e current year
37.00 The Mansgement confirms that the current assets and Bans & advances are spprocmately. of the value stated, it

3800 Ourstanding Balanoes of Trade Payables and Trade Receivables are subject to eanfirrmation
A3 per aur Fepodt of even date ) For and on behalf of the Beard

For, Nitesh A, Joshi & Co, -0 y in
Chartered Accountants /_@] =P l‘l'

PRI { 12757BW iralal M, Tiha) (Ralkesh €. Patal)
UHM: 211242720 AAENES A6 Chalmman & hManaging Directar hanaging Diroctor

/ DIN : 00022539 DIN ¢ D0510980

7
[Nitesh A, Joshi) :
L &

Dinte © 28,06:2021 NIRRE : 124273 - {Awni N Dadhaniya) {Dedshti Vaghasiya)
Ploce | Fipailya Chief Financial Officer Company Secretary

ALS : ASESTE



Form No. MGT-11
Proxy Form

[Pursuant to Section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies
(Management and Administration) Rules, 2014]

CIN: L28910G]1988PLC011694
Name of the Company: Ganga Forging Limited

Registered Office: Sr. No. 55/1 P/6 P/1 P/1, Near Shree Stamping, AT: Road Pipaliya, TA:
Gondal, Rajkot 360311, India

Email: cs@gangaforging.com

Name of the Member(s)
Registered Address
Email Id

Folio No./Client Id

DP Id

I/We, being the member (s) of Equity Shares of the Ganga Forging Limited, hereby
appoint

1. Name:
Address:
E-mail Id:
Signature:

Or failing him

2. Name:
Address:
E-mail Id:
Signature:

Or failing him
3. Name:
Address:

E-mail Id:
Signature:
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As my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the Annual
General Meeting of the company to be held on the 30th September, 2021 at 11:00 A.M. at the
registered office of the Company situated at Sr. No. 55/1 P/6 P/1 P/1, Near Shree Stamping,
AT: Road Pipaliya, TA: Gondal, Rajkot 360311, India and at any adjournment thereof in respect
of such resolutions as are indicated below:

Sr. No.| Resolution Vote
Ordinary Business For Against | Abstain
1. To receive, consider and adopt the audited

financial statements of the Company for the
financial year ended on 31st March, 2021
and reports of Board of Directors and
Auditors thereon

2. To appoint Shri. Hiralal Tilva, Chairman
and Managing Director [DIN: 00022539],
who retires by rotation as a Director and
being eligible, offers himself for re-
appointment

Special Business

3. To regularize Mr. Sagarkumar Govani
[DIN: 09185913] as an Independent Director
of the Company.

4. To omnibus Approval for Related party

transactions with Prem Trading Co. during
the F.Y. 2021-22

Signed day of 2021

Signature of shareholder Affix
Revenue

Signature of Proxy holder(s) Stam‘p

Note: This form of proxy in order to be effective should be duly completed and deposited
at the registered office of the company, not less than 48 hours before the commencement
of the meeting.
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ATTENDANCE SLIP

(To be handed over at the Registration Counter)

Annual General Meeting of the company held on Thursday, 30t September, 2021

Regd. Folio No./ DP ID-Client ID No.:

No. of Equity Shares

Name of the Shareholders
Address of the Shareholders
Name of Proxy of Member

1. I/We hereby record my/our presence at the ANNUAL GENERAL MEETING of the company being
held on Thursday, 30th September, 2021 at 11:00 A.M. at the Registered office of the company situated
at Sr. No. 55/1P/6 P/1 P/1, Near Shree Stamping, AT: Road Pipaliya, Sadak Pipaliya, TA: Gondal,
360 311, Rajkot, Gujarat India

2. Shareholder/Proxy holder desiring to attend the meeting must bring the Attendance Slip to the
meeting and handover at the entrance duly signed.

3. Shareholder/Proxy holder desiring to attend the meeting may bring his/her copy of the Notice of the
AGM for reference at the meeting.

Signature of the shareholder’s/ Proxy present

Note: Please carry duly filled attendance slip and hand it over at the ENTRANCE OF THE MEETING
HALL.
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9/4/2021 GANGA FORGING LIMITED UNIT-II - Google Maps

Go .gle Maps GANGA FORGING LIMITED UNIT-II
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